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NOTICE

Notice i hereby given that the Twenfieth Annual General Mesting of the members of Piccadily Agro Industries Limited wil be held on Tuesday, 30t
§ep§erqbef2mxi at4.00 PM. at ts Registered office. | &, Village Bhadson, Umri-indri Road, Indni, Distt. Kamal, Haryana lo transact the follow-
ing business:
Ordinary Business
To recaive, consider and adopl - :
i. &m;ﬂm Statement of the company for the financial year ended March 31, 2014, the repords  of the Board of Diraclors and
uditors thereon; and
b. The audited consoidated financial statement of the company for the financlal year ended March 31, 2014, o
To appoint 2 Director in place of Sh. Hanvinder Chopra (DIN: 00123881) , who retires by rotation at this Annual General Mesting and being eligible has
offered himself for reappainiment. '
To appoirt Auditors and fix it remuneration and in this regard to consider and if thought it to pass , with or without modification(s) , the following
resolution as Ordinary Resolution : '
"Resolved that Mis Jain & Associates, Charterad Accountants ( Regisiration no 001361N), be and are hereby appointed as Statutory Auditors of the
company fo hold affice from the conclission of this Annual General Meeting Yl 1he conclusion of the next An ua General Meeting of the company at
such remuneration as shal be fixed by the Board of Direclars of the company.”
SPECIAL BUSINESS:
To appoint Sh. Vinod Dada (DIN 00644859} as an Independent Director and in this regard o consider and if thought fit , to pass with or without mod-
catons) the folwing resoltion a5 an crinary resauton:- |
"Resolved thal pursuant 1o the provisions of Sectians 143, 152 and al other applicable provisions of the Companies Act, 2013 and the companies rules
made there under read with Schedule IV fo the Companies Act , 2013; (as amended up 1o date) and clause 49 of the Listing Agreement, Sh. Vinod
Dada. (DIN 00644869), a non executive Direstor af the company who refites by rotation -aihear%m General Meeling and in respect of
whomm the company has received a nofice in wrifing from 2 member proposing his candidature for the offis of independent Director , beand is here-
bygeppﬂ‘nt&dn%a;’i?gemmDiredumfmammpawhddcﬁcemrmwwnsewmmhamrmmmmmmmbarao,zw up
to September 20,2019 -
Toconsider and i thought f, to pass with or wthout modifcation(s), the folowing resoluon as an rdinary resaifon:
"Resalved that pursuant fo the provisions of Sections 149, 152 and the other applicable provisions of the Companies Act, 2013 and the rules made
there under read with Schedule IV 1o fhe Campanies Act , 2013 (as amended up o date) and clause 49 of the Listing Agreement, Sh. Akhi Dada | _
{Rokding DIN 002321706), a ion executive Director of the company. who has submitied a declaration Tt he meels the creria for independence as
ded in section, 149 (8) of the Act and who'is eligible for appainiment , be and is hereby appoi a5 an independent Director of the company lo
okd office for five consecutive years. for  term commending from September 30,2014 up o 29,2018"
To consider and if thought it to pass with or without modification(s), the following resclution 25 & Spedial Resolufion:-
“RESOLVED THAT in supersession of the resolution by the members of the company at the 11th Annual General meefing n&tmamm&anyhdd
on September 30,2005 and pursuant ko section 180 (1) (c) and any other applicable provisions of Companies Act 2013 {mrraupnndin?w sechon
263(1)(d ) of The Companies Act 1956) and the ules made there under including any statutery modification(s)or re-enactment thereof for the time
being in force, the consent of the company be and is hereby accorded to the Board of Dirsciors of the company (hereinafter referred taas "The Board"
Mimtermsraﬂbe'deemadbhd:ﬂeawmﬂigee-ﬁ@mﬂhbdwwéwfsumwwofmeymh'me!m‘rne.furm;apurpoeeofmmmy
on such terms & conditions and with or without security as the Baard of Direclors may in its discretion think fit, natwithstandi that the money or
monies to be borrowed together with the manies already bosrowed by the company, (apart from the tamporary loans oblained the company’s
Banker in the ordinary course of business) may exceed the agaregate paid up share capital of the company and ifs free reserves provided however
that the total borrowings outstaning 3t any one fime inciuding the monies already borrowd siall not excesd & sum of Rs. 350,00 Crores ( Rupees
Three hundred & fifty crores only) . .
"RESOLVED FURTHER THAT for the purposs of giving eflect lo this resolution , the board be and is hereby authorised 1o finalise; sellle, and exe-
cute suoh documents [Deedswritings/papersiagreements as may be required and do all such acts, deeds, malfers and things, as it may, In s absclute
discrelion deem necessary, proper and requisite.” _ _
To consider and if thought it fo pass with or without madification(s), the following resolution 25 & Special Resolution:- .
"RESOLVED that in supersession of the resolufion passed by the members of the company at the 11th Annual General mesting of the company held
an Septerber 30,2005 and pursuant lo section 180 (1) (a) and any olhe milfppﬁl:alala provisions of Companies Act 2013 (comesponding to section 263
(1) (2) of The Companies Act 1356) and the rules mad there under including any modification(s) or re-enaciment thereof for the time being
1 force), Ihie consent of the company be and is hershy accorded to Ihe Board of Directors of the company (Rereinafter referred to as "The Board'
mmmmarmmmmwmmwmmmmmmmmmwmmsﬁmm:gages
fdmavg:s_ fhypothecalion created | fa be crealed by the company in such form and manner and with such ranking and on such terms as the Board
may determine on all or any of the movable and | or immovable prapertes, both present & fuute or substantially the wiole of the undertaking(s) or
fhe undaﬂaﬁng‘gs} of the company for secring any laan | credit facilty obtained or as may be obtained from any lender , financial instilution, bankers,
m!m ovemment or person of persons from fime o time tagether with inferest , costs, charges, expenses and any other money payable
company."
'RESOLVED FURHTER fthat for the purpose’ of giving effect to this resolition, the board be and is hereby authorised fo finalise, settle; and execute
such documents (Deedshwnfings/papers/agreements as may be required and do afl sich acts; deeds, matters and things, 3 it may . in its absolute
discretion deem necessary , proper and requisits.*
To cansider and If thught fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:-
“RESOLVED that pursuant fo fhe provisions of section 148 and all other applicable provisions of the Companies Act 2013 and the Companiss (Audi
arﬂm_[tu‘r-)s? Rules 2014 (including any statufory modification(s) or re-enactment thereof, for the time being in force), the cost Auditors appointed by
ihe Board 'Di_reml_:fihemmyw_mﬂle_aﬁtd_ﬂ‘mmslmmrdsufm'emmwfwmmddyearemﬁngmm‘l 31,2015 be paid
the remuneration s set outin the statement annexed to the Notice convening Ihis meeting.”
"RESOLVED FURTHER that the Board of Directors of the Company be and is hereby authorised fo do all such acfs and take all such steps as may
be necessary , proper or expadient fo give efiect to this resalufion.”
By order of the Board of Directors
Sd-

Plage: Gurgaon ~ Bhawana Gupia
Dated 30/572014 Company Secratary & Chief Financial Officer
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Notes:-

1.

10.

ii:
Iil

A member entitled to attend and vote at the meeting is entitled to'apﬁolnl-a proxy to attend and vote on a poll instead of himself / herself
and the mrﬁm need not be-a member of the company. The instrument appointing Proxy skould howevar be deposited at the
Registered ‘of the company not less than 48 houts before the time and date fixed for the mesting,

A person can act as a Proxy on behalf of members not exceeding Fifty and holding in the aggregate not more than ten percent of the total

share capital of the company carrying voting rights. A member holding more than ten percent of the fotal share capital of the company car-
rying voting rights may appoint a single person as a proxy and such person shall not act 25 a Proxy for any other member.

A proxy form is attached fo the Annual Report
ﬂwwm%hs'mmdmdﬁﬂﬂmr of membiers and Shate Transfer Baoks fron Monday, 22nd Seplember fo Tuesday, 30t

September 2014 (both days inclusive) for purpose of Annual General Meefing.

Members holding shares i electronic form are requested to infimate immadiately any chang in their address or bank mantiates o fheir

participants mmﬁm&qmmmm¢emmunt&Mafnbsmw}cﬁngmmphyshlfummrequesaed-madwﬁeanym' of addeess
1o the Company/Registrar and Share Transfer Agent '

rpora mm-hlmdi'gb'saﬂdlhe'rauthn_riéed'r_ﬂ'p{esantaﬁves_lnaueﬁdthe'meeﬁn;arerequestedtr.:sand-tntha- any- cartified copy of
MMMMmmnmwmwldand'Memmwmmsmmg. i
Members are requested to bring thei attendance slip along with their capy of Annual report 1o the mesfing.

Members who have not registered their email addresses so far are requested fo register their e-mail address for receiving all communica-
tions including Annual Report, Notices, Circulars efc from the company electranically,

Merbas.desiﬁmdwhhmmasmgardaloazmunlsmraquastedmwmem&rewrmnpa{aneadydalescasmenammemanagam
to keep the information ready. , : ;

The Securities and Exchange Board of India (SEBI) has mandated the submissian of Pmmﬁmuﬂ Number {PAN) by svery particiant in secu-
fities market. Members holding shares in electronic form are, theérefore requested to submit the PAN to their Deposiory participants with whom they
are maintaining their Demat Acosunts. Members holding their shares in physical form can submit defalls 10 te company Registrars and Transfer

1Agents Abhipra Capital Ltd., Ground Floor, Abhipra Complex, Dilkhush Tndustial Arez, A-387 GT Karnal Road, Azadpur, Delh-110033

Membersholding shares in physical form are requesterd {0 consider converting their holdings to dematarialised form to liinate all risks associated
with physical shares and for ease of porfolio management,

E-vofing " :

In compliance wath provisions of Section 108 of the Companias Aot 2013 and Rule 20 of the Companies {Management and Adminisiration) Rules,
2014, tﬂe-commisplm 10 provide its members faciity fo exercise el bt 1o vote 2t the 20th Annual Ganeral Maeting (AGM) on the items
mentioned in the nofics by electronic mearis rough e-voting Services provided by National Securiies Depasifory Lid (NDSL). The e-voting shel be
‘open from September 23, 2014 (10.00 AM, to September 25, 2614 (5,00 P {both days inclusive) Mr. Kanwaleet Singh, a prastising Company
‘Secretary has been appointed as the Scrutinizar for conducting the 2-vofing process in 2 fair and ransparent manner. '

The detalled procedure and insinctions for e-vofing is as follows -

Incase“a!ﬂambam%anmfmmNSDLFuMambeBW&mdlmmmmgi&mmmmengfdmoﬁas}
Open the e-mail & also open PDF file namely"PAIL &-yoting pof” with yaur client 1D or folio no. a5 password. The said PDF file contains your user [D
‘and password for evofing . Please nofe that the password fs an initiel password.

Open the intamet browser and type the following URL htipwww.evofing.nsdl.com

“Click on Shareholdsr-Login

1 you are already registated with NSDL for e-voting then you can use your existing user 1D and passward, _
|¥.§foua_m‘hg‘ng'inr&nI’nst&ne.pbaseen,t_ayuurﬁsgrl[_)_an,dF_v_;sswbr’:!pfmhﬂm?ﬂmﬁaﬁaﬁedwimmwmallasirﬁﬁalpaﬁm.
The pass word change menu wil appes m&mm 13 new password af your choice, making sure that it contains @ minimum of & dig-
Its or characlers or a combinafion of bath. Please take ulmost care 1o keep your password confidential,

Onos the e-voling home page opens, ik on e-volng >aciive voting cycles. ;

Select "EVEN" E-WﬁngEvardnmzheﬂomedﬂégmIndustﬂasLmﬁteiNowwmfmﬂm&wﬁngascastmtepageupén&

Castyour vote by selecting appropriate option and Click on "submil” and also confirm when prompted. -PETE
'Uponmnﬁmaﬁondﬂmge,mem%'Vm{?amSumwwmbaMmd.

Once your vote on the resolution is cast mefmber shall nat be allowed to change it subisequantly, } i
Insttutional shareholers (L. other than individuals , HUF, NR etc.) are required o send scamed copy (PDF/JPG formal) of the relevant Baard res-
olufion/Authority Jetter etc. r with atiested specimen signafures of the duly signaforylies) who are putharised to vote, fo the scruli-
nizer through e-ma to )34i@redifimiail.com with & copy marked to evoting@nsdl.com

In case of any quenies , you may refer e Frequently Asked Quastions (FAQS)- Shareholders.and a-voling user ianual-shareholdess, avallabie at
downloads section of www.avoting.nsdl.com.

In case of member receives physical copy of the notice of AGM (For whiose emal addresses are not reglsterad Wil the Company Diepiasiicries)
Intial password (E-vofing Event Number) user (D and password,

Please follow all steps from S! No.( i} to I No,(x ilj atiove lo caste vote,

ﬁmm. September 23, 2014 (10.00 AM. to September 25, 2014 (5. both days ind

\e e-voling period commences on Seple , 2014 (10.00 AM.} fo. 5, 2014 (5.00 PM.) (noth days inclusive),During this period,
thbe!sll}he W, shares either in physical form or in dematerialized form. 25 o0 B&‘G&'Zﬂmmayczsttheirvsteeiu;gmiwuy.m
&-votinig module shall be disabled by NSOL for vating thereafler Ones e vole ona resolution is cast by the Member, he shall not b allowed to £hange

It subsequenti

The mtlsuf Members shall be in proportion to thelr shares of fhe paid up squlty share =agital of the Company as on DBIOBI2014. :
Mr K%ﬁngma practising Company Secretary (CP o 5870 ) SC0 10 6485 gz Flor) Sector 17 &, Chiandigarh his bean appointed as the
ii"nchtﬂm lumsmﬁmth e-voling process {including the Ballot form received from the Members who do et have access to the-e-vating procass)
n a fair and transparent mannes.
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iv. The Scrutinizer shall, within a period not exceeding three working days from the conclusion of the e-voting period, unblock the
votes in the presence of atleast two witnesses not in the employment of the Company and make a Scrutinizer's Report of the
voles cast in favour or against, if any, forthwith to the Chairman of the Y.

V. Manﬁera'mdonoihavembe-voﬁmmmaysenddu completed Baliot Form (enclosed with the Annual Repor)
80 s to reach the Scrutinizer appointed by the Board of Directors of the Company, Mr Kanwal jest Singh, a practising Company
Secretary (CP No.5870 ), at the registered office of the Company not later than September 26, 2014
Members have the option to request for pthsical copy of the Ballot Form by sending an e-mall to
pimadilygroup:ﬁmm by mentioning their Folio/DP 1D and Client 1D No. However, the duly completed Ballot Form
should reach the Registered Office of the Company not Jater than 26th September 2014
28"0 Membert Aol wﬂ%mmﬁmumw Ballot. If a Membe by

canopt one mode of voting i.e. g-voting or by a Member casts votes by both modes,
then voting done e-wi?eslmlpmﬁaradaslmhaﬂbetreatedashvaﬁd.

Vi The results declared along with the Scrutinizer's Report shall be placed on the Company's website cagro.com and on the
website of NSDL WWW.EVOTING.NSDL.COM Within Two Days of the passing of the resolutions at the twentieth AGM of the
Company on or before 2/10/2014 and will be communicated to the BSE Limited, where the shares of the Company are listed.

By order of the Board of Directars

Sd-

Place: Gurgaon Bhawana Gupfa
Dated 30/5/2014 Company Secretary & Chief Financial Officer

EXPLANATORY STATEMENT

Explanatory Statement for resolutions mentioned under item n0s 2 0.8 pursuant to section 102 of the Companies Act 2013 (here-
inafter refared to as the "Act’)

tem no 2,

The Board of Directors of the company at its meeting held on 29/05/2013 has appointed Sh. Hanvinder Chopra as Managing Director of {he
company for a period of three w.e.f 2/8/2013 and subsequently approved by the members of the company in their 19th Annual General
Meeting held on 30th Sep! 2013. Sh. Harvinder Chopra, earlier was also working as Managing Director, He is a qualified Chartered
Accountant and is having experience of 29 years in Finance, Accounts, Project implementation, administration etc. Sh, Harvinder Chopra has
been associated with the company for the last 20 years right from the conception, designing, construction, commissioning, expansion & suc-
cassiul running of Distillery & Sugar Mill :

None of Director except Sh. Harvinder Chopra s inferested in the resolution.

ftemno. 46 5:
Sh. Vinod Dada & Sh. Akhil Dada were acling as independent Directors of company in pursuant o the provisions of clause 49 of the listing
agreement entered with BSE LIMITED (BSE) .

Pursuant to the provisions of section 149 of the Ac, which came into effectfrom April 1, 2014 every fisted Public company is required to have
atleast one -third of the fotal number of directors as independent Directors, who are not lizble to retire by rotation,

The Nominations Committee has recommended the appointment of these Directors as independent Directors from 30th September 2014 1o
29th September 2019,

Sh. Vinod Dada & Sh. Akhil Dada have given a declaration to the Board that they meet the criteria of independence as provided under section
149 (6) of the Act. In the opinion of Board each Direclor fulfl the conditions specified in the Act and the nies framed there under for appoint-
Muimmmmmmmtdmmt

hmmplianoewthmmummmmmwammmmnfmmecsarsismwbeingpiaced before
the members for their approval.

A brief profile of the independent Directors to be appointed is given below:

$h. Vinod Dada - is a graduate in Arfs and having a rich experience of 41 years in Manufacturing and Trading business including CI pipes ,
Nuts & Bolts, Manufacturing and trading in Medicines and Aulomobile dealerships , he is also a part of Management of S.D Institutions (hon
PmﬁtOrganisaﬁm!asﬁssoddmmmmm&nmdmy,Hebcumﬂy running business of Automobile dealerships of JOB India Ltd
and Volvo Eicher ial vehicles in Dada Earthmovers and Dada CV respectively as Proprietor. - !

Sh. Akhil Dada - s a Graduate in Commerce from Punjab University and Post Graduate in Business Admistration (MBA) from VTU Belgaurs.

Hav‘a‘gmnremanwyeasofmiamhnmm business including Automobile dealerships of various brands at the post of Vice

mpfas#dem aRfEhEc? (iurrenﬂy working as CEQ i Earthmovers and Dada CV (Automobile dealerships for JCB India Ltd and Valvo Eicher
rofal Vehicles
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ftem No.§ ]

The Members of the company at their 11th Annual General Meeting held on September 30,2005 approved the Ordinary Resoltition
under Section 293(1) (d) of the Companies Act, 1956 authorising the Board of Directors of the Comparny to borrow up to Rs. 250 Crores
(Rupees two Hundred and Fifty Crores)

For the purpose of the additional fund requirements for the existing business operations and future growth plans of the Company, itis | -
Eruposed o increase the borrowing limits of the Board of Ditectors of the Company to Rs. 350 Crores (Rupees three Hundred and Fifty
rores) i

Section 180(1)(c) of the Companles Act, 2013 effective from September 12, 2013 provides that the Board of Direclors shall not borrow
money in excess of the Company's paid up share capital and free reserves, apart from temporary loans obtained from the company’s
bankers in the ordinary course of the business; except with the consent of the Company accorded by way of a Special Resolution.

Accordingly consent of the members by way of Special Resolution is required under Section 180(1)(c) and other applicable provisions
of the Companies Act, 2013, as set out at lfem No.  of the Notice, to empower the Board of Directors to borrow money in excess of
the aggregate of the paid up share capital and free reserves of the Company.

‘The Board recommends the Special Resolution at ltem No. 6 for approval of the members.

None of the Directors and Key Managerial Personnel of the Cnmgany and their relatives are in any way concerned or interested, finan-
cially or otherwise, in the Special Resolution set out at ltem No. 6 of the Natice,

tem No 7 '

In the Annual General Meeting of the Company held on September 30, 2005, Members of the Company had by way of an Ordinary
Resolution passed, accorded their consent to the Board of Director's under Section 293(1)(a) of the Companies Act, 1956 to create mort-
gage andlor charge on all or any of the movable and/or jmmovable properties, both present and future or substantially the whole of the
undertaking(s) of the Company for securing any loan obtained or as may be obtained from any financial institution o persan or persons
together with inferest, costs, charges, expenses and any other money payable by the Company.

Consequent nofification of Section 180(1)(a) of the Companies Act, 2013 consent of the Company is required by wag of Special
Resolution to create mortgage andior charge on the movable/immovable properties of the Company by way of Special Resolution is
sought to authorise the Board of Directors to create mortgages/hypothecation andlor charge (in addition to the existing
morigages/charges/hypothecation created by the Company) on all or any of the movable andlor immovable properties, both present and
future or substantially the whole of the undertaking(s) or the undertaking(s) of the Company as set outin Item No. 7 of the Nofice.

The Board recommends the Special Resolution as set out in ltem No. 7 of the Notice for approval of the members.

None of the Directors and Key Managerial Personnel of the Company and their relatives are concemed or interested, financially or oth-
enwise, in the Special Resolution set out at ltem No. 7 of the Notice.

Item No 8

The board on the recommendation of the Audt Committee has approved the appointment and remuneration of M/s Sanjeev K. Bansal
&Associates, Cost Accountants , to conduct the audit of the cost records of Sugar unit & Distillery unit at a remuneration of Rs. 36000-
per annum for both units for the financial year ending 31st March 2015.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules 2014
the remuneration payable to the Cost Auditors has to be ratified by the shareholders of the company.

Accordingly, consent of the members is sought for passing an ordinary resolution as set out in the item nio 8 of the Nofice for falifica-
tion of the remuneration payable to the Cast Auditors for the financial year ending 31st March 2015,

The Board recommends the Ordinary Resoluion as set out i ltem No. 8 of the Notics for approval of the members,

None of the Directors and Key Managerial Personnel of the Company and their refatives are concemed o interested. financially or oth-
enwise, in the Ordinary Resolution set out at Item No. 8 of the Notice.
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DI 'S RE

Dear Share Holders,
Your Directors have the pleasure in presenting their 20th Annual Report logether with Audited Accounts of the Company for the year
ended 31st March 2014.
FINANCIAL RESULTS: (Rs. n lacs)
Particulars 31st March '14 3st Warch 13
Total Income _ 3#12342 317116
(Increase)] decrease of Stock in trade (49325) (1325.44)
Profit before Interest & Depreciation 515410 483907
Less  Interest 83488 ' 974,35

Depreciation 97382 81373
Profi before Tax 334540 305099
Provision for TaxDeferred Tax 121747 i 56043
Net Profit 20213 208156
Review of the operations

Jgar Mil commenced crushing operations ot the season 2013-14 on 06/12/2013 and closed on 15/04/2014. The comparafive oper-
ational results over the last two seasons are as follows:

Particulars Season 2013-14 Season 2012413
Duration (Days) : 131 136

Sugarcane Crushed (Quintals) 3986799.03 4142682.19
Recovery (%) 981 1016

Sugar produced (in quintals) 392450 421820

During the season, the mil operaled for 131 days and crushed 53,88 LaC Quinias of sugar cane, The Sugar Wil has produced 392450
ﬂuima s of Sugar at an average recovery of 9.81%. The mil also produced 186130 quintals of molasses at an average recovery of
66%. The Sugar unit of the company has achieved tumover (ntof excise) & other income of Rs 14737.23 lacs. tl 31t March 2014.

Il) Ditillery

The Distilery has produced 84,55,557 cases & sold 84,31,040 cases of country liquor. The brands of the distillery i.e. Malla, Sofia,
Ginn and Marshal, of 50 Degree proof confinue to be well accepted by the people and have become popular brands in the State of
Haryana. The mmpar?uhas also produced 6599.75 quintals of 02 gas .The disbilery division has achieved a tumoyer & other income
of Rs 2286850 lacs. il 31st March 2014. i

I1j) Malt Plant & Maturation Hall

The 10_Ki|nU’mPerDayMalthuopmdummﬂSpimmademBabyismhgperfed@;.nwmdmlt'smpfmed
thereat is of very high standards., The unit has produced 16,3174 bulk lires of Malt Spirit til 31/3/2014. Qut of the lotal Malt spirit,
16,68,400 bulk fitres has been filed & stored in 7842 barrels. 3,46,600 lters Malt Spint filed & stored in 1733 barrels is more than
one year old.

Dividend

Your Directors have not recommended any dividend on the equity shares for the financial ysar endod March 31, 2014, to consene
the cash resouroes for modemizaiion & upgradation of sugar mill, o achieve Zero Liguid discharge in distillery & to set up independ-
-Ent feeder for transfer of power, and installation of steam saving system.

‘Sh, Harvinder Chopra, Director of the Company etire by rotation and is efigibe for the reappointment.

The company has pursuant to the provisions of section 149 (4 of the Companies Act 2013, which came into effact from April 1, 2014,
every listed public company s required to have at least one - third of the total number of Directors as independent Directors; In accor-
dance with the provisions of section 149 of the Act, Sh. Vinod Dada & Sh. Akhil Dada aebeﬁuapg‘n!adasindepé@ﬁmlmm
to hold office as per their tenure of appointment mentioned in the notice of the forthcoming Annual meeting of the Company.

Auditors & Audit report

Mis. Jain & Associales, Charteted Accountants Chandigarh, the Statutory Auditors of the Company, retiring at the conclusion of this
Annual General Meeting and being efigible for re-appointment. Pursuant to the provisions of section 139 of the Companies Act 2013
and rules framed there under, it is proposed to appoint Ms. Jain & Associates, Chartered Accountants Chandigarh as Statutory
Auditors of the Company from the conclusion of this Annual General meefing till the conclusion of next Annual Ganeral Meeling
The company has received letier from Mis. Jain & Associates, Chartered Accountants fo the affect that their appointment, if made would
be within the prescribed fimits under section 141(3) (g) of the Companies Act 2013 and they are not disqualified for reappolniment.

The Notes on Financial statements referred to in the Auditors report are self explanatory and do not call any further comments.

3]



—

piceadily _ PICCADILY Agro Industries Ltd.

Date : 30/0572014

Cost Auditors

The Central Govemment has a%pfm-ad the appointment of Sh. Sanjeev K. Bansal, Cost Accountant for the financial year 2013-
2014 o cost audit for its Sugar & Distllery unit. !

Corporate Governance

Pursuant to clause 49 of the listing Agreement with BSE Ltd (BSE), Management discussion and Analysis, Corporate Govemance
Report and Auditors certificate regarding compliance of conditions of corporate governance are made part of the Annual Report

In accordance with the Accounting Standard AS -21 on consolidated Financial Statements read with AS-23 on accounting for
investments in associates, the Audited consolidated financial statement is provided in the Annual report.

Subsidiary

Detail of subsidiary company and their business operation during the year under review are covered in the Management's

Discussion and Analysis Report.

In accordance with the General Circular issued b?r the Ministry of Corporate Affairs, Goverment of India, the Balance Sheet,

sélgtemem of Profit & Loss and other documents of the subsidiary company are not being attached with the balance sheet of the
mpany,

However financial information of the subsidiary companies is disclosed in the Annual report in compliance with the said circular.
The company will provids,a copy of separate Annual accounts in respect of subsidiary fo any shareholder of the company who
ask for it and the said annual accounts will also be kept apen for inspection at the registered office of the company and that of
the respective subsidiary companies.

Particulars of Employees

In terms of the provisions of section 217 (2A) of the Companies Act 1956, read with the Companies (Particulars of Employees)
Rules, 1975 as amended , the names and other particulars of the employees are set out in the annexure to Directors Report .
Having regard to the provisions of Section 219(1)(b) (v) of the said Act the Annual report excluding the aforesaid information is
being sent to all the members of the company and others entitied thereto. Any member interested in obtaining such particulars
may write to the Company Secretary at the comorate office of the company.

8 B i eldn EXcnange ea 5 3 i

As required under Section 217(1)(e) of the Companies Act 1956 read with Companies (Disclosure of partculars n the report of
Board of Directors) Rules, 1988, the information refating to the conservation of the energy, technology absorption and foreign
exchange eamings and outgo, is annexed and forms part of the report.

Director’s Responsibility Statement

Pursuant to the provisions of Section 217(2AA) of Companies Act 1956, the Directors give hereunder the Directors Responsibility
Statement, it is hereby confirmed that; y

In the preparation of the annual accounts for the year ended March 31, 2014, the applicable accounting standards read with

%uiremens set out under schedule V! to the Companies Act 1956 have been followed and there are o material departures
m the same. -

The Directors have selected such accounting policies and applied them consistently and made judgment and estimates that are
reasonabie&pmdenzsoaslngivehueandfairviewofmasiateofaﬂ‘aksofmeCunparsyatmeendof'meﬁnancialyear31sf
March 2014 and the Profit & Loss of the Company for the said period.

The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
isions of Companies Act, 1956.forsaiowmmeassetsofmeCampanyaMforprevenﬁnganddeiecﬁngfmwmwm

The Directors have preparad the Annual Accounts on  going concem basis.

For Piccadily Agro Industries Limited
Sdi- Sdl-
Place : Gurgaon ] ﬁamvirm Chopra) (Akhil Dada)
naging Director Director
DIN No : 00129891 Vil No : 02321706




picecadily

PICCADILY Agro Industries Ltd,

Annexure to the Directors Report for the year 2013-2014

Information as per section 217(1) (e) read with Companies (Disclosure of particulars in the report of Board of Director's) Rules
1988 and finningpanofme Directors Report for the year ended 31st March 2014
CONSERVATION OF ENERGY

A As regard energy conservation your company is giving prime consideration for energy saving since beginning with the result,
steam consumption and power consumption has been reduced considerably. The measures taken for this energy saving are as
under ;-

a) The dampers of F.D, |.D. Fans of all boflers are under automation reducing the electric power considerably, Mill has also been
taken fully in automation reducing the load on D.C. drive,

b) To reduce the steam consumptian in bolling house, the boling house system of juice boiing and pan boiling has been modified
on fatest technology.

¢) The data achieved wilh regards to conservation of energy is furmished below:-

The sugar unit of the company commenced the crushing w.e.f 06/12/2013 and distilery unitremained operational through out
ﬂ';’e} financial year, al the necessary steps have been taken by the company to conserve the energy at all the levels by optimum
utilization,

A Power & Fuel Consumption

1 ELECTRICITY 2013-2014 2012:2013

A Purchased .

-~ Unit KWH KWH
Total Units 463375 314750
Total Amount(Rs.) ' 3336300 3138854
Rate per unit(Rs.) 720 .23

B. OWN GENERATION :

i) Through Diesel Generator

Unit KWH KWH
Total Unit 471248 937953
Units per Liter of Diesel Oi 480 480
Cost Per Unit (Rs.) 11.19 8.85
ii) Through stream Turbine/Generalor

Unit KWH KWH
Total Units 10556128 10489360
Units per Ton of fuel(Bagasse| Steam produced by Steam produced by
Costs per Units (Rs.) use of own bagasse use of own bagasse

2 Through stream Turbine/Generator
Unit KWH KWH
Others (Rice Husk)

Total Units 7443899 10049592
Unit per Ton of fuel(Rice husk) 350 300
Cost per Unif(Rs.} 11.78 1257

3. CoalFumace Ol NA NA

4, Corisumption of Per Unit of Production
Sugar (in lac Qfis) 3.96 361
Other {no of cases in facs) 8455 83.32
Electricity (Units) Sugar 28 29.05
Electricity (Unils) (cases) 0.9 1.21

B.  Technology Absorption

) Research and Development
No research and development work has been carried out by the company therefore; there is no expenditure under this head.

i . s bnalor :

The company is using well-proved indigenous fechnology.
G ForeEj | : EARNING | -

-oreign Exchange Eaming: Nil

Foreign Exchange Qutgo: : Rs. 75.84 Lacs

The Distillery unit has imported Barrels for its maturation Hall as well as consuiltancy from Mis SGS North America Inc, & Kelvin

Corporation y .

For Piccadily Agro Industries Limited
Sdf- Sdf-
Place : Gurgaon (Harvinder Chopra) (Akhil Dada)
Date : 30/05/2014 Managing Director Director
DIN No 02321706

DINNo': 00129891
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i)

i)

- Whisky" and production of white rum, black rum and Vodka are in pipeline.

Management Discussion and Analysis Report

Currently there are approximately 65 different types of industries in India. Sugar industry is the largest agro-based industry
which produces sugar for the diract consumption of households and bulk customers and also produces important by-prod-
ucts like molasses, bagasse, ethanol, press mud efc The industry employs millions of people in the country, and support
the families of 5.5 million farmers spread across seven main sugar producing states in the Country.

Cane crushing for the current season 2013-2014 is almost over, barring few sugar mills in Tamilnadu, which are stil open.
The Sugar production in the current season is expected to be at 238 lakh tons, which is 5.3% lower than last year, but with
a carry forward sugar stock of 93 lakh tons from the last sugar season , the balance in the country is still high. The cane
farmers have toiled hard to ensure that the country gets surplus sugar production for the fourth year in a row (Source ISMA).
But the surplus sugar production is hardly goad news for the sugar mills. The financial crisis of the sugar mills compound-
ed when it failed to recover the cost of ducing sugar, due to unremunerative prices of sugar in the domestic retail mar-
ket .The average sugar prices during 2013-14 Sugar season have prevailed below the cost of production,

The revenue sharing formula as suggeste_d by the expert committee under Dr C. Rangarajan, which Is prevalent in all major
sugar producing countries including Brazil, Thailand, Australia, Kenya, Tanzania efc, between farmers & sugar mill should
be implemented from the next crushing season of 2014-15,

Modernisation, Upgradation & Diversification

INDIAN MADE FOREIGN LIQOUR (1M.FL,) .
The Company has entered into the field of production and sale of LM.FL. The recent brand launched is "Blue Heaven

INDEPENDENT FEEDER'

Independent Feeder for Export, Wheeling and Banking of Power from Sugar unit to Haryana Utilties is under installation.
The work of construction of Independent Feeder has already been allotied and this work is likely to be completed by the end
of October, 2014 and the agreement for banking and wheeling of power with UHBYN and HBPN is in process. We have
excess generation capacity of about 1.5 MW and this electricity will be sold and banked through this:Independent Feeder
after entering info an agreement with Uttar Haryana Bijles Vitran Nigam (UHBVN) and Haryana Bijlee Parsaran Nigam
{HBPN). The Company is also installing Steam Saving Devices.

STEAM SAVING DEVICES:

The Company is going to install Steam Saving Devices and modification in our Boiller Scheme. With this system the raw
Juice will be heated with the help of the condensate of the boiler and this will result in saving of about 3% of Bagasse. The
agreement for the execution of the work has already been alloted,

Distillery

The Excise & Taxation Depariment of Haryana in its Excise Poficy for the year 2014-2015 has fixed the sale price of coun-
try Liquor (Ex Distillery issue price) Rs.241/-for quarts, Rs.262/- for Pints and Rs. 300/- for Nips per case.

Out Look / Projection:

The company's projection on crushing of Sugarcane for the current year 2014-2015 Is 45 lac quintals and Production /Sale
of 90.00 Lac cases of Country Liquor: '

Risk and Concern

The steep escalation in the prices of sugarcane & raw materials will adversely affect profitability of sugar mill & other prod-
ucts of the company.

Another issue that is bearing heavily on the industry is the issue of sugar imports. The 15% sugar import duty is facilitating
the entry of sugar from other sugar producing nations into the country. which is depressing the local prices.

Competition from the other distilleries in the state of Haryana may affect the sale of Country Liquor.

Internal Control System & their Adequacy

The auditors have felt that the company has a reasonable system of authorizafion at proper levels with necessary controls
on the purchase of sugar cane, issue of materials and components & other refated system of Internal contral is commensu-
rate with the size of the company. They also felt that the company has a reasonable svﬁstem of recording receipts of raw
materials and components and the company is recording the sales and purchase through the software. The Software engi-
neers regularly check software programme.

aterial Deve nt in HRD/IR

The company has appointed regular staff, technical staff, cane staff along with contractual & seasonal staff for the efficient
working units of the company.
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CORPORATE GOVERNANC PORT
In compliance with the Comorate Goverance requirements as stipulated in clause 49 of the Listing Agreement with the Stock
Exchange, the company has been incomoraling for the past few years, a separate section on Corporate Gavermance in its Annual report. The
shareholders and investors would have found the information informative and useful. -
Company's palicies on the Corporate Govemance and due compliance report on specific areas where ever applicable for the finan-
‘cial year ended 31st March 2014 are given here under divided into following areas: :
1. Company's philo on!
The company adheres to good corporate practioes and is constantly striving to betier them and adopt the best practices. It is believed
{hat adherence to usiness ethics and commitment corporate social responsibility would help the company achieve ifs goal of maxi-
mizing value of its stakeholders; .
2 Board of Directors
The Board cansists of fur Directors. The Diectors on our board are highly qualfied and experienced individuals who are active par-
tldp?nts in the decision-making process and provide guidance and objective judgment to the campany. The names of the directors
are follawing: -
Name of Directors 3 Nature
1 Sh. Vinod Dada Independent Director
? Sh. Akfil Dada ) Indepandent Direclor
3 Sh, Harvinder Chopra - Professional Director
4 ShJa Parkash Kaushik : Professional Dirsclor
| Altendarice of gach director at the Board meefing, fast Annual General Meefing and number of other directorship of each Director in
! various comparies.
| Name of Directors Aftendance No. of other Member of
' Particulars Directorship Committee
' Board Last
* Meeting AGM
Sh. Vined Dada 6 Yes 2 3
ShiAkhil Dada 6 No - 2
Sh. Hanvinder Chopra =~ ° 6 Yes 8 2
Sh Jai Parkash Kaushik 6 No - 1
During (he financial year 2013-14, six Board meetings were held on 28th May 2013, 14th August 2013, 24th Cctober
2013, 14t Nevember 2013, 14ih February 2014, and 31st March 2014
3 Audit Commities
The Board of the company has consttuted an Audit Commitiee of Three Direttars, Sh. Harvinder Chopra, Sh. Vinod Dada & Sh Akhi
Dada Thn_a consfifufion of Audit Commitiee mests with the requiremens of Section 292 A of the Companies Act, 1936,
Terms of Reference
The terms of reference slipulated by the Board to the Audit Committee are followirg

» The members of the Audit Committee shal elect the Chaitman from amangst themselves,

» The Anritial repart of the company shall disclose the composition of the Audit Comniittee.

) Every Audit Comrn'rltee;haﬂ actin accordante With terms of raferance 1o be specified in writing by the Board,

) The Audit Commitiee should haye discussions with the auditors perodically about intemal control systems, the scupe of Audit includ-
ing the-observations of the Auditors and review the half yearly and annual financial siatement belore submission to the Board and
‘als0 ensure compliance of infemal control systems. :

» The Audit. Commitiee. should have authority to nvesbgate into any mater in relation to the ilems specified in section 292 A of the
Companies Act 1955 or referred o jt by the Board and for this purpose, stiall have full access to Ihe information contained in the
records of the company and extemal professional advice, If necessary.

» To:sesk information from any employee,

y To Investigate any activily within its tsms of reference.

y To obtain oulside tegal or professional advice.

b To secure aftendance of outsiders with relevant expertise, if it considers necessary.

b Discussion with the intsmal auditors-any significant findings and follow up therean.

9
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» The Chairman of the Audit Commitiee shall attend the Annual General Meeting of th
on matters refafing to audit sought by the members of the company.

) To recommend  appointment of Statutory Auditors, Intemal
’ To Review Compliances as regards the Company's whistle

) To Review Changing in Accounting policies, and Accoun
b During the year the Audit Committee mestin

4 (A) General Body Meeting

Location and time for fast 3 Annual General Meetings:

HCCAD#LYAgm Industries Ltd,

€ company to provide any clarffication

auditors & CostAuditqrs.
biower policy.
fing Standards.

98 Were held on 27/5/2013, 13/08/2013, 13/41/2013 & 12/02/2014

Year  Meeting Location Date Time

2011 AGM Piccadily Agro Industries Limited Village Bhadson, m 4.00 PM.
Umri-Indri Road, Tehsil indri, Distt Kamal, Haryana 011

2012 AGM Piccadily Agro Industries Limiteg Village Bhadson, Saturday 4.00 PM. '
Umri-Indri Road, Tehsil Indri, Distt Kamal, Haryana 29/9/2012

2013  AGM Piccadily Agro Industries Limited Village Bhadson, Monday 4.00PM.
Umri-Indri Road, Tehsil Indi, Distt Kamal, Haryana 30092013

During the year np postal ballots were invited under any provisions of the Companies Act, 1956

(B) Book Closure Date;-

Monday, 22nd September to Tuesday,

30th Seplember 2014 for the purpose of Annual General Megling

C) Méa unication:-
The quarterly resufs are publshed in the Business Standard (Engiish & Hindi)
5, L 8
The shares of the company continue to be listed on BSE Limited. (BSE) & Stock code of the company is 530305
Note: Company has already made the payment of Annual listing Fees for the year 20142015
6. Stock Market Data
The deails of monthly highest and lowest closing quotations of the equity shares of the company and number of shares
traded during the each calendar month at BSE Limited during the year ended 31st March 2014 as are under-
Month High (Rs.) Low (Rs) Total no shares traded
April 2013 % 185 26503 j
May 2013 25 20 55896
June 2013 23.95 20 23095

July 2013 23.35 17 32142
August 2013 239 16 85297

September 2013 28 2.1 126812

October 2013 26.75 221 70057

November 2013 % 2 39228 o
December 2013 26 2 46014

January 2014 219 20.15 76587

February 2014 375 20 292285

March 2014 475 295 604110
7 Share Tra stem

Shares afier transfer are dispatched within the time subject

through share transfer

commitiee. During the year 11 Share

10

to the documents being valid and complete in al respect

Transfer Committee

ting were held,
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8 Distribution of Shareholding as at 31st March 2014 '
Shares holding of Share holders Number Amount Total
nominal value of Number (in %) of shares (in Rs) (in'%)
Rs.10)- sach
Upto 2500 4454 47261 756721 1567210 3.21
| 2501-5000 3930 37.35 1359402 13594020 5.76
5001-10000 1308 1243 957312 9573120 4.08
10001-20000 438 416 617014 6170140 262
20001-30000 126 1.20 320956 3209560 1.36
3000140000 49 047 174685 1745950 074
40001-50000 48 0.46 224262 2242620 0.95
50001-100000 68 0.65 503740 3037400 2.4
100001 & above 70 0.67 18670718 186707180 79.16
Tolal 10521 100 23584800 235848200 100
9 Share Holding Pattern at 31sf March 2014
| Number of Equity Shares Percentage
Promoters 16722518 70.90
Bodies Corporate 843730 3.58
Individuals 9595747 23.72
NRI 218255 0,93
Clearing Members ' 69706 0.30
HUF 134864 (.57
Total 23584820 100
10. Ouistanding GDRs/ ADRs warrants or convertible instruments, conversion daia and likely impact on equify N. A
1. Demat of Shares as on 31/03/2014 !
The detail of demat of shares is as under-
Number of equity Shares Percentage
NSDL: 14398390 61,05
CDSL: 6696760 28.39
PHYSICAL: 2489670 10.56
TOTAL : 100.00

12,

campmyhasahadymademehmualPaymemFaesofbomnsuL&CD§
DISCLOSURES

al Disclosure on material ly‘ significant refated party transaction i.e. transactions of the company of material nature, with its promoters
Eggt’urs or the management their subsidiaries or relatives etc. that may have potential conflict with the inferest of the company af

Theréare-no transactions with any of fhe related Parties which were in confict with the inferests of the company.

b) Details of non-compliance by the company, penalties and stricture imposed
tory Authorty, on any matter related to capial markets, during the last three years
No penalties, strictures were i

on the company by Stock Exchanige or SEB) or any stat*
on the company by Stock Exchange o SEBl or any Staluory Autharity, on any matter related

| |n
| "

15,
16.

17.

o capital markets, during the last years,
WEBSITE: The s website www.pi .mmwhidiwntainsaﬂﬁwmmhfomﬁmasmqmmbyﬁause 54 of the

nedistrar for Demat & Transfer of Share

Abhipra Capital Ltd,,

Ground Floor, Abhipra Complex, Dilkhush Industrial Area,
A-387, GT Kamal Road, Azadpur, Delhi-110033

Piccadiy Agro Industries Limited

Village Bhadson, Umri Indri Road, Tehsi Indri,
Distt. Kamal, Haryana

Plant Location :

Piccadily Agro Industries Limited

Vilage Bhadson, Umri Indri Road, Tehsil Indri,
Distt. Kamal, Haryana
Annual ”

0 Ut enue

Bl L Sammm‘nmday}

Time:: 400 PM.
Venue ; Village Bhadson, Umr- Indri Road, Tehsil-Indri,
District Kamal, Haryana

"
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18, i f Code of Con
| hereby confirm that all Board Members and Senior Management Personne! have affitmed compliance with the Code of Conduct for | *

the Direciors and Sanior Management Personnel as approved by the Board, for the Financial Year ended 31st March, 2014 in ferms
of clause 43(1DJ() of the Listing Agreement enlered with the Stock Exchanges.

; S
Date 130/05/2014 ) (Harvinder Chopra)
Place :Gurgaon ' Managing Director

" DINNG - 00129891
19.  CEOICFO Certfication under clause 49 (V) of Listing Agreement
To,
The-Boara of Directors *

Piccadily Agro Industries Limited, . =~
UnirIndri Road, Tehsil Indri,
DisttKamal, Haryana.
Sirs; | : "
1. We have reviewed financial statements and the cash flow statement of Piccadily Agro Indusiries Limited for the year ended 31st
March, 2014 and to the best of our knowledge and belief:
) ;hadage statements do nat contaim any materially Unirue statement or omit any matefial fact or contain statements that might be mis-
ing:
i Thesz statements together prasent a frue and fair view of the Company's affairs and are in compliance with existing accounti slan-
_” dards, applicable laws and ?agmauong ] e 5
2 There are, lo the best of our knowledge and belef, no transactions entered inio by the Company during the year which are fraudu-
fent, fiegal or violate the Company's Code of Conduct '
3. We ! responsibiity for establishing and maintaining intemal controls for financial reporting and we:have evaluated the effective-
' nassaco?'eg‘ompany’s inlemal control sysnfgems pertaining Igu.ﬁnandai Teporting.
e have not come across any reportable deficlencies in the design or operation of such intemal contrals.
4. We have indicated to the Auditors and the Audit Committee:
(i) That there are no significant changes in intemal control over financial reporiing during the year:
i) That there are no signficant changes in accounting policies during the year; and
(i) That there are no instances of significant fraud of which we have become aware.

Bhawana Gupta Harvinder Chopra
.~ (Company Secretary & CFO) (Managing Direster)

Plage; Gurgaon

Date: 30/5/2014
AUDITOR'S CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

We hiaye examined the compiiance of the conditions of Corporate Govemance by Pictadity Agro Industries Ltd. for the year ended 31st March,

2014, as stipulatad in Clause 49 of the Listing Agreement of the said Company with BSE Limied

The Gompiince of conditions of Corporate Govemarce (s the resporiiiy of the management. Our examination was limited to the proce-
dures-and implementation thereof, adapted by the company for ensuring the compliance of the conditions of Corporate Govermance. 1t is nex
ther an audit nor an expression of oginion on the financial statement of the company.

In-our opinion and to the bast of our informalion and explanations given to us, we cartfy thal company fias compliad with the conditions of
Corporate Governance as stipulated in the above mentioned Listing Agreement.

Onthe basis of representation received from company, e state that dusing the year ended 31st March, 2014 no investor orievances were pend-
Ing for & period exceeding one month except where dispute or for want of compreton of legal formalities. We further state that such compfiance
is.nerg;er ar; assurance as to the future viability of the company nor the efiiciency or effectivaness with which the Mmartagement has conducted
the affairs of fhe company.

for Jain & Associates
Chartered Accountants
I

g

{Krishan Mangawa)
: : {Partner)
Dated; 30.5.2014 MNo.513236
Place; Gurgacn Firm Regd. No: 01361N
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AUDITOR'S REPORT
-
T?m Members,
Piccadily Agro Industries Limited,

Report on the Financial Statements

We have audited the accompanying financial statements of M/s Piccadily Agro Industries Limited, which comprise the Balance Sheet as
at March 31, 2014, and the statement of Profit and Loss and Cash Flow statement for the year ended, and a summary of significant
accounting poh(:&s and other explanatory information,

Management's Responsibility for the Financial Statements:

The Company's Management is responsible for the preparation of these financial Statements that give a true and fair view of the financial
position, financial performance and cash flow of the Company In accordance with the Acceunting Standards notified under the Companies
Act 1956 (the Act) read with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of Comorate Affairs in respect of
Section 133 of the Companies Act, 2013 and in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implemenation and maintenance of intemal control relevant o the preparation and presentation of the financial state-
ments that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility:

Our responsibility is fo-express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we cemply with athical
requirements and plan and perform the audit to obtain reasonable assurance about whether the fi nancial statements are free from mate-
rial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The pro-
cedures selected depend on the atditor's judgment, including the assessment of the risks of material misstatement of the financial state-
ments, whether due to fraud or error. In making those risk assessments, the auditor considers intemal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our audit opinion.

Opinion:

In our opinion and to the best of our information and accordmg fo the explanations given to us, the financial statements give the informa-

w relqgliared by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accept-
in In

i) Inthe case the Balance Sheet of the state of affairs of the Company as at 31st March 2014.

F In the case of Statement of Profit and Loss, of the profit for the year ended on that date, and

u} In the casaofCashFletatemmL mecashﬂawformayeafendedontha{dase

1. As required by Compaim (Azm’m Report) Order, 2003, issued by the Central Government of India in ferms of Section 227(4A) of
the Companies Act 1956, we annex hereto a statement on the matiers specified in paragraph 4 & 5 of the said order,

2. Asrequired by section 227(3) of the Act, we report that;
a. \hffe have dnbtainad all the information and explanations which fo the best of our knowledge and belief were necessary for the purpose
of our audit;

b. 1r; ?hkgs cptf}munkspmpef books of account-as required by law have been kept by the Company so far as it appears from our examinafion
of those boo

¢. The Balance Sheet, Statement of Profit and Loss, and Cash Flcw Statement dealt with by this Report are in agreement with the books
of account;

d. Inour apinion, the Balanca Shest, Statement of Profit and Loss, and Cash Flow Statement camply with the Accounting Standards nofi-
fied under the Act réad with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companies Act, 2013;

g. On the basis of writien representations received from the directors as on March 31, 2014, and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2014, from being appomted as a director in terms of clause (g) of sub-
secfion (1) of section 274 of the Companies Act, 1956.

For JAIN & ASSOCIATES

Firm Reg, No-01361N

CHARTERED ACCOUNTANTS

PLACE: Gurgaon Sd/- (KRISHAN MANGAWA)
DATE: 30.05.2014 PARTNER
M. NO, 513236
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b)

¢)
Il.

)

c)

a)

b)

VI:

Vil

IX.

b)

Xl

XI.

VIl

Xl

ANNEXURE TO THE AUDITORS' REPORT

In respect of its fixed assets:
;if'na company has maintained proper records showing full particulars, including quantitative details and situation off
xed assefs. .

According to the information and explanations given to us, the company has a system of physical verification of all
its fixed assets during the year. In our opinion having regard to the size of the company and the nature of ifs assets,
melprognr%m of verification is reasonable. No material discrepancies have bean noticed in respect of assets phys-
ically verified.

During the year, Company has not disposed of any substantial / major part of fixed assets.

In respect of its inventories: n -

The inventory was physically verified during the year by the management. In our opinion, frequency of verification
is reasonable.

In our opinion and according to the information and explanations given to us, the procedures of ph?rsical verifica-
tion of inventories followed by the management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

In our opinion and according to the information and explanations given to us and on the basis of our examination
of the records of inventory, the Company is maintaining proper records of ifs inventory. The discrepancies noticed
on physical verification of inventory as compared 1o the book records wers not material and have been properly
dealkwith in the books of account,

In respect of the Loans, Secured or Unsecured, granted or taken by the company to/from companies, firm or other
parties covered in the register maintained under section 301 of the Companies Act, 1956 -
In pursuant to requirements of Clause (a) to (d) of section 301 of the Companies Act 1956, : According to the infor-

. mation and explanations given to us, The company has not granted any secured or unsecured loans from compa-

nigs, firm and other parties covered in the register maintained under section 301 of the companies Act, 1956,

In pursuant to reqtirements of Clause (e) to (g) of section 301 of the companies Act 1956, : According to the infor-
mation and explanations given to us, The company has not taken secured or unsecured loans from companies, fim
and other parties covered in the register maintained under section 301 of the companies Act, 1956,

In our opinion and according to the information and explanations given to us, there are adequate interal control
procedures commensurate with the size of the company and the nature of ifs business for the purchase of inven-
tory and fixed assets and for the sale of goods, During the course of our audit, we have not observed any contin-

uing failure to correct major weaknesses in such intermnal control system.

In respect of particulars of contracts or arrangements and transactions entered in the register maintained in pur-
suance of section 301 of the Companies Act 1956.

To the best of our knowledge and belief and according to the information and explanation given to us, the Company
has not entered info any transaction that needed to be entered into the register maintained w/s 301 of the
Companies Act, 1956. :

According to the information and explanations given to us, the Company has not accepted any deposit from the

‘Ppublic. Therefore, the provisions of Clause (vi) of paragraph 4 of the Order are not applicable to the Company.

In our opinion, the Company has intemal audit system which commensurate with the size and nature of its busi-
ness.

The Company is required to maintain cost records under section 209(1)(d) of the Companies Act, 1956 for the prod-
ucts of the company and according to the information and explanation given to us, the company has maintained
proper records as prescribed by the central government.

According to the information and explanations given to us in respect of Statutory  and other dues:

The company is regular in depositing undisputed statutory and other dues, including provident fund, Income Tax,
Sales Tax, Service Tax, Excise Duty and any other statutory dues with the appropriate authorities during the year.
As per the information and explanation given to us, no disputed amounis payable in respect of Income Tax, Sales
Tax, Wealth Tax, Custom Duty were oulstanding as on 31,03.2014

The company has no accumulated losses as at the end of the year and the company has not incurred cash loss-
es during the current financial year and immediately preceding financial year. .

Based on our audit procedures and on the basis of information and explanations given by the management, we are
of the opinion that the Company has not defaulted in the repayment of dues to the financial institutions and banks.

According to the information and explanations, given fo us, the Company has not granted loans o advances on the
basis of security by way of pledge of shares, debentures and other securities.

According to the information and explanations, The company does not fall within the category of Chit
fund/Nidhi/Mutual Benefit fund/Society and hence the related reporting requirements are not applicable.
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piccadity PICCADILY Agro Industries Ltd,

XIV.  The Company has maintained proper records of the transactions and contracts in respect of dealing or trading in
shares, securities, debentures and other investments and timely entries have been made therein. All shares, secu-
rities, debentures and other investments have been held by the Company in its own name.

XV.  According to the information and explanations, The Company has not given guarantee for loans taken by others
from banks or financial institutions.

XVI.  Tothe best of our knowledge and belief and according to the information and explanation given fo us, term loans
have been availed by the company, were prima facie, and applied by the company during the year for the purpds-
es for which the loans were obtained.

XVIl.  According to the records examined and as per the information and explanations given to us, on an overall bass,
funds raised on short term basis have, prima facie, not been used during the year for long term investment and
vice versa, :

XVIII. - According to the information and explanations, The Company has not made any preferential allotment of shares
to parties and companies covered in the Register maintained under Section 301 of the Companies Act 1956, dur-
ing the year.

XIX.  According to the information and explanations, The Company has not issued any debentures during the year.

XX.  According to the information and explanations, The Company has not raised any monies by way of public issues
during the year.

XXI.  Tothe best of our knowledge and belief and according to the information and explanations given to us, no fraud
on or by the Company was noficed or reported during the year.
FOR JAIN & ASSOCIATES

FRN. No 01381N
CHARTERED ACCOUNTANTS

Sd/-

(KRISHAN MANGAWA)

PARTNER

PLACE: Gurgaon . M:No.513236
DATE: 30.05.2014 '
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piccadily PICCADILY Agro Industries Ltd.

BALANCE SHEET AS ON 31.3.2014

PLACE : Gurgaon

SrNo. Particulars - Note As at As at
' 31st March, 2014 31st March, 2013
(Amt. in Rs.) (Amt. in Rs.)
l. - EQUITY AND LIABILITIES
1) Shareholder's funds _
a) Share Capital 1 23,90,67,200 23,90,67,200
b) Reserves & Surplus 2 1,02,05,91,624 80,77,98,777
2) Non- current liabilities
a) Long-term borrowings 3 30,37,18,555 33,10,.91,415
b) Deferred tax liabilities (Net) 4 18,53,08,870 17,00,87,307
3) Current Liabifities
8) Short term borrowings 5 56,42,05,837 £8,47,44,608
b) Trade Payables 6 54,34,50,216 45,04,10,315
¢) Other current liabilities 7 18,97,63,430 16,09,29,269
d) Short term provisions 8 10,16,21,342 9,06,98,361
TOTAL 3,14,77,27,214 2,93,48,27,252
Il
1} Non-Current assets |
a) Fixed assels g
i) Tangible assets
Gross block 2,08,75,01,361 1,86,52,91,530
Less:Depreciation 74,13,01,975 64,4184 125
Net Block 1,34,61,99,386 1,32,11,07 405
{ﬁ} Capital Work in Progress 1,82,37,293 7,01,51,692
b) Non-current investments ; 10 60,02,03,271 18,19,91,426
¢) Long Term Loan & Advances 11 3,62,78,557 16,49,77,906
2) Current assets -
a) Inventories 12 96,43,90,365 1,01,81,35,456
b) Trade receivables 13 40,82,062 40,82,062
g} Cash & Cash Equivalents 14 4,79,68,771 4,03,54,348
Short term loans and advances 15 13,03,67,569 13,40,26,957
TOTAL 3.14,77,27,.274 2,93,48,27,252
Notes on Financial Statements & Significant Accounting Policies1 to 33
AUDITORS REPORT
As per our seperate report of even date
: For and on behalf of the Board
Sd- Sd- Sd-
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada ~ Bhawana Gupta
CHARTERED ACCOUNTANTS ~ (Managing Direcm? (Director) (Company Secretary & CFO)
FSEIN -No. 01361N DIN No : 0012989 DIN No : 02321706
Krishan Mangawa
Partner)
. No. : 513236
DATE: 30.05.2014
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plecadily ; PICCADILY Agro Industries Ltd.

.

Statement of Profit and loss for the year ended 31st March, 2014

SrNo. Particulars Note As at Asat
31st March, 2014 31st March, 2013
%Amt. inRs.) (Amt. in Rs.)
L Revenue from operafions 16 3,76,05,72,755 327,07 45,384
II, Other Income 17 5,34,18,966 4,63,71,245
lll.  Total Revenue 3813991721 3,31,71,16,629
. Expenses:
Cost of materials consumed 18 2,16,93,66,283 1,90,20,36,235
Change in F.G, WIP, and Stock-in-Trade 19 4,93,25,047 ! (13,25,44,116)
Employee benefit expenses 20 9,46,98,538 7,34,36,291
Finance costs 21 8,34,88,069 9,74,35,224
Depreciation and amortization expense 9 9,73,81,613 8.13,73,144
Other expenses 2 98,51,92,769 99,02,80,607
Total expenses 3479452319 3012017385
V. Profit before exceptional and
extraordinary items and tax. 33,45,39,402 30,50,99,244
VI Exceptional items ¢
Previous year Expenses

VI Profit before extraordinary items and tax
VIl Extraordinary Items Provision for the obsolete stock

IX.  Profit before tax ' 33,45,39,402 30,50,99,244

X, Tax expense: : :
(1) Current tax 9,93,40,016 6,10 43 494
(2) Deferred tax 1,52,21,562 2,93,49,950
Income tax of Previous Year 5712,711 4828732
Sale Tax of Previous Year ' - 3,08,5%4
Wealth Tax of Previous Year 14,72,000 14,12,170
Deferred tax assels -

Xl Profit (Loss) for the period from 21,27,93,047 20,81,56,304
continuing operations :

XlI. Profit (Loss) for the period from 2 <
discontinuing operations ~ 2
XIll.  Tax expense of discontinuing . 3

operations - .
XIV. Profit (Loss) from Discontinuing = =

operations (after tax) - :
XV.  Profit (Loss) for the period 21,27,93,047 20,81,56,304
XVI.  Eamings per equity share:

Basic Diluted . 9.02 8.83

Nominal Value of gach share 10.00 10.00
AUDITORS REPORT

As per our seperate report of even date.

For and on behalf of the Board
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupta
CHARTERED ACCOUNTANTS (Managing Director) (Director) (Company Secretary & CFO)
FRN : 01361N DIN No : 00129891 DIN No : 02321706
Sd-
Krighan Mangawa
(Partner)
M. No.: 513236
DATE: 30.05.2014
PLACE: Gurgaon
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PIEBABILY Agra Industries Lid,

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2014

Particulars For the For the
Year ended Year ended
31.03.2014 31.03.2013
{Amt. in Rs.) (Amt. in Rs)

A. CASH FLOW FROM OPERATING ACTIVITIES _
Net Profits after dividend & tax 21,27,93,047 18,05,63,243

ADJUSTMENTS FOR:

i) Depreciation §,73,81,613 8,13.73,144
] Interest on loans 7,98,22,169 939.17.118
W) Interest received (3,08,19,151) (1,7547,391)
V) Income Tax/Wealth Tax paid for previous years T1.84,777 6549495
vi) Deferred Tax Expenditure 1,52,21,562 29349950
il Dividend & Dividend Tax . 2,75,93,060
Viiiy - Income Tax Provision made during the year 9,93,40,016 6,10,43 494
I} Gratuity 2,19,519 2,06,769
%) Loss on Sale of Fixed Assels {1,45,669) 1,59,708

OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES

48,11,97,883 46,32,08,581

ADJUSTMENTSFOR: ¢

i) Trade & Other Recsiveables - (2.44,330)
il) Inventories 5,37,45,001 (12,68,15,703)
il Loan & advances 36,59,387 (3,.23.28,184)
iv} Current Liabilities 12,21,96,021 16.46,92,344
v)Working Capital Borrowing (12,05,38,171) (1,68,72,986)
5,90,61,729 {1,15,68,859)

Gash flow from operating Activities 54,02,59,612 45,16,39,733
Direct Taxes Paid (6,82,28,271) (4,91,31.296)
Net Cash flow from operating Activities 47,20,31,341 40,25,08. 437
B.CASH FLOW FROM INVESTING ACTIVITES

ijPurchase of fixed Assets (7,04,13,526) (30,26,40,117)
“illLoans & Advances 12,86,99,349 18.50.471
iif) Purchase of Investments (41,82,11,845) (1,97,83,798)
iv) Interest Received 3,06,19,151 1,7547391
Net Cash from investing activities (32,93,06,871) (30,30,26,054)
C. CASH FLOW FROM FINANCING ACTIVITIES

I)Receipt/Repayment of Term Loans (2,73,72,859) 23391338
i) Interest Paid on Loans (8,01,44,128) (7,55,72,979)
iif\Dividend & Dividend Tax Paid (2,75,93,060) 2,74,10,868)
Net Cash flow from Financing Acivities (13,51,10,047) 7,95,92,509)
Net Increase in Cash or Cash Equivalents 76,14423 1.98.89.874
Opening Cash & Cash Equivalents 4,03,54,348 2,04 64 474
Closing Cash & Cash Equivalents 4,79,68,774 40354348

for and on behalf of the Board !

Sdf- Sd- Sdi- Sd-

for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupla
CHARTERED ACCOUNTANTS (Managing Director) (Direclor) (Company Secretary & CFO)
FRN : 01361N DIN No': 00129891 DIN No : 02321706

Sdl-

Krishan Mangawa

(Partner)

M. No. : 513236

DATE: 30.05,2014

PLACE: Gurgaon
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piccadiby PICCADILY Agro Industries Ltd.

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2014

NOTE 1

SHARE CAPITAL As at 31st Asat 31st
: March, 2014 March, 2013
Amt. in Rs. Amt. inRs,

il
.
NOTE 2

A)AUTHORISED .
27000000 Equity shares of Rs. 10/-sach 27,00,00,000 27,00,00,000
B) ISSUED SUBSCRIBED & PAID UP 23,58,48,200 23,58 48,200
23584820 Equity Shares of Rs, 10/- each

fully called up and paid up.

C) ADD FORFEITED SHARES:-

843800 Shares of Rs.10 Each on 32,19,000 32,138,000
which Rs.5/- paid up

23,90,67,200 23,80.67.200

RIGHTOF SHAREHOLDERS
A) Each Sharehalder is enfitied to one vote per share. :
B) Each Shareholder has the right in profit/surplus in pragortion to amount paid up with respect fo share holding.
) In the event of winding up; the equity sharenolders will be entitled to receive the remaining balance of assets, if any, in proportion:
ate lo their individual shareholding in the paid Up equity capital of the company. '
D] There is no change in the Number of Share outstanding at the beginning and at the end of the Financial year.
DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES
No. of Shares held  No, of Shares held

Shn Siddhartha Vashistia A 51,84,523 51,684,523
Mis Spon N Stire Hotdings Lid. : 78,91,173 7891173
Piccadily Hotels (P) Ltg. 34,36,821 34,36,821

RESERVES & SURPLUS

Al

8)

C)

A) CAPITAL RESERVE

As Per Last Balance Sheet Nl
Capital receiptin pursuance of Sugar 19,48.91,714 19.48,91,714
Incentive scheme 1383 for Repayment of Term Loans

TOTAL-A 19,48,91,714 194891714

SECURITY PREMIUM .
As Per Last Balance Shest 1 97,214,800 §7,21,800

TOTAL-B §7,21,800 47,21,800

PROFIT & LOSS ACCOUNT
As Pe Last Balance Sheat 60,31,85,263 42,2622,019
Net Profit dufing the year : 21,27,93.047 20,81,56,304
legs: -

Proposed Dividend on Equity Share . (2,35,84,820)
Pravision for Dividend Tax - 4,008,240
TOTAL-C 81,59,78,310 60,31,85,263
Total (A+B+C) 1,02,05,91,624 80,77,98,777

NOTE 3

LONG TERM BORROWING

SECURED _
LOANS & ADVANCES FROM BANKS

i)

Term Loans From Sugarcane Development Fund (SDF) 4,75,57,250 5,77,50,000
Tem Loan includes Loan far Cahe Development Rs. i

475.57 lacs (Rs 577.50 Lacs) are secured against second charge

on movable property including its movable plant and machinery,

machinery spares; tols and accessorias and other movable and

furler secured on second charge against Land, Building, Plant

and Machinery, Fumiture-and Fixures of the company. :

Term Loans From Punjab National Bank 1,42,32,951
Term Loan From PNB for Ethanol Project Was secured against Hypothication of -
all the moveable/fiked Assets acquired/forming part of Manufacturing

UnitPlant for manufacture of Ethanol from molasses efo. at Vilage

Bhadson, Tehsll - Indri, Distt. - Kamal, Haryana alorig with

Indigencus imported Piant & Machinery/ Equipments and other

Miscallaneous fixed assets and first charge on all present &

future block of assels situated at Village Bhadson,

Unri = [ndri Road, Kamal, Haryana,
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- @)

iif} Other Loans 29,2349 38,70,655
Other Loarvinclude Vechicle Loans from banks secured by
hypothecation of vechicles under Hire purchase Agreement.
TOTAL (A) 5,04,80,746 7,58,53,606
Unsecured
From Bodies Corporate 25,32,37,809 25,52.37,808
TOTAL (B) 25,32,37,808 25,52,37,809
TOTAL (A+B) 30,37,18,555 3310,91,415
Terms of Repayment:
Secured Borrowings - .
SDF Loan-| outstanding Rs. 257.71 lacs, repayable in 4 Equal annual installments commencing from 12 Ogtober 2014 and Rs 64.43
Lacs out of such amount has been shown under 'Current Maturities of lLong Term Debis'
{b) SDF Loan-Il outstanding Rs. 282.29 lacs, repayable in 8 Semi-Annual installments commencing from 05 November, 2015
(] TSDF ﬁgll[ outstanding Rs. 37.50 facs, is due on May, 2014 and such amount has been shown under ‘Cuiment Maturities of Long
arm Debis'
{d) Maturity profile of ofer loans
2:5 Years 1 Year Total
Term Loan from Banks 117921 6,20,407 17.99,678
Term Loan from NBFC 1,744,225 3520032 52,64.258
Unsecured Borrowings -
IJINFmY Igﬂa? of Rs 20.00 Crores alongwith interest has been rescheduled in the year 2012, for 2 further period of five years
N 2017
NOTE 4 DEFERRED TAX f As at 3Tsf As at 31st
March, 2014 March, 2013
Amt. in Rs. Amt. in Rs.
A, Deferred Tax Asset
On Account of Disallowance under section 438 of Income Tax Act 25,77,508 25,009,749
B. Deferred Tax Liability .
On Account of Timing Difference due o Depnciation 18,78,86,379 17,25,97,056
Net Deferred Tax Liability (B - A) 18,53,08,870 17,00,87.307
NOTE 5 SHORT TERM BORROWING
SECURED
FROM BANKS _
Cash Credit Al 56,42,05,837 68,474,608
(Cash Credit accounts are secured by first charge on present &
future book debts, whole of current assets namely stock of raw
material, stock in process,semi finished & finished goods, stores
and spares relating to plant & machinery(consumable Store &
spares) bills recelvable and book debts and all other moveable
both present & future & further secured by third charge on fixed
assets of the company and personally guranteed by promoters.
TOTAL 56,42,05,837 66,47,44 608
NOTE 6 TRADE PAYABLE
. Sundry Creditors:
A) Total outstanding dues of Micro & Small Scale Industrial Enterprises - -
B) Total outstanding dues of Creditors ofhier than Micro & Small _ 54,34,50,216 45,04,10,315
Industrial Enterprises.
TOTAL 54,34 50,216 45,04,10,315
NOTE 7 OTHER CURRENT LIABILITIES )
T Statufory Expenses 53,746,359 56738329
2, Expenses Payable 96,42,509 87,88,745
3 Creditor For Capital Goods 421,710,707 4,83,26 845
4 Current Maturities of Long Term Debs. 2,85,66,140 2,557,224
5, Interest accrued but not due on bomowings 15,86,071 19,08,030
6. Other Liabiliies 5,34,51,604 1,95,90,096
TOTAL : - 18,97,63,430 16,09,29,269
NOTE 8 SHORT TERM PROVISION . '
T Income Tax Provision 9,03,40,016 61043498
2 Dividend . 2,35,84,620
3. Dividend Tax - 40,08,240
4, For Employees Benefit 2281,326 20,61,807
TOTAL:; - 10,16,21,342 9,06,98,361
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piccadily PICCADILY Agro Industries Ltd.
[NOTE 10 NON CURRENT INVESTMENT As at 31st As at 3st
March, 2014 March, 2013
Amt. in Rs. Amt. in Rs.
1) Investment in Equity Shares
In Equity Shares of Associate Company 6,73,88,364 £,73,88.364
Quoted, fully paid up.
Al Piccadily Sugar and Allied Indusinies Limited \
Investment Rs. 673,88 Lacs (R5.673.88 Lacs) indludes 1383871 _E%:gg
Shares at Rs.5.34/- Per Share for Rs.73.88 Lacs (At cost) & 60,00,
Equity Share at Rs.10/-per Share for Rs.500.00 Lacs (Market Value of
Shares Is Rs4.03/- Per Share) These Investment are Valued at Cost
In Equity Shares of Associate Company Unquoted, fully paid up
B) Astin Excavation & Mining Pvi. Ltd: 1,00,000
Investrient Rs. 1.00 Lacs {NIL) includes 10000 Equity Shares at Rs,
10/ Par Share. These Investment are Valued at Cost
Investment in Subsidiaries Companies:
Unquoted, fully paid up
Al Nirvana Biosys Pyt Lid,
85.75 Lacs Equity Shares@ 0.50 each. {Valued at cost) 42,87,500
B Clear Vision Media Pyt Lid. }
20 Lacs Equity Shares @ RS 10 sach. (Valued at cos) 2,00,00,000 2,00,00,000
2 Invastmient in Debentures; Unquoted
Al Piccadily Hotels Private Limited
13.25% Unsecured Non Convertible Redesmable 30,00,000 Debentures ;
@ Rs. 100/- Each, Rs%i-paldup  » 28,20,00,000
B Detienture - Asfin Excavation & Mining Pvi. Lid..
Unsecured Non Convertible Redeamable 13,00,000 Debentures @
Rs. 100/- Each 13,00,00,000
3) - Other Non-Curent Investments _ _
A) Advance against Debabture Call Money @ Rs8/-{Piccadily Hotel Pyt Ltd) 74,345 -
B) Share Application (Clear Vision Media Pvi Lid. ) 9,50,000 1,00,000
() Advance For Purchase of Shares to PSIDC 9.45,03,062 9.45,03,062
D) Share Application - Asin Excavation & Mining Py Lid. 9,00,000 -
TOTAL 60,02,03,271 18,19,91,426
NOTE 11 LONG TERM LOAN & ADVANCES
Piccadlly Sugar & Allied Indusiries Lid. 2.50,00,000 2,50,00,000
(Secured Against Plant & Machinery) Related Party
Piccadily Hotels (P) Lid, 12,70,00,000
{Unsecured)Related Party ghil
Securty Deposit 2875 18,3175
Advance for Capiial Goods 71.49,762 141.46,111
(Unsecurad But Gonsidered Good) N
TOTAL 3,82,78,557 16,49,77,906
NOTE 12 I&:‘EHEORIES — s ] :
As per invenfories taken, valued & by the I ' :
Storas & Spares 3,66,58,017 3,08,72,748
Raw Matenals 042 1,88,49,356
Work In Progress 15,28,06,49 76444377
Finished Goods 76,62,81,810 £89,19,71,976
TOTAL 96,43,90,365 1,01,81,35,456
NOTE 13 TRADE RECEIVABLE
SUNDRY DEBTORS {Unsscured But Considered Good)
a) Debts outstanding for a period exceeding six months 40,82,062 10,96,501
Less than six months - 29,85471
b) Other Debls - -
TOTAL 40,82,062 40,862,062
NOTE 14 CASH & BANK BALANCES
{a) Cash & Cash Equivalents
Gash in Hand 46,07,356 61,17.364
{b) Balance with Banks
In Cuirrant Accounts 3,75,53,686 3,04,53,102
() Other Bank Balances Y
FDR Matruing after 12 Months 11,00,000 11,00,000
FOR Maturing within 12 Months 41,50,000 22,00,000
Interest an FOR 551,729 483,882
TOTAL 479,68, 4,03,54,348
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NOTE 15 SHORT TERM LOANS & ADVANCES As at 31st As at 31st
March, 2014 March, 2013
(Amt. in Rs.) (Amt. in Rs.)
LOANS & ADVANCES
Advances recoverable in cash o in kind or for value to be received
(Unsecured but considered good)
Income Tax/Advance Tax(T.D.S.) 1,35,35,832 1,32,80,751
Other Loans & Advances 11,68,31,737 12,07 46,206
TOTAL 13,03,67,569 13,40,26,957
NOTE 16 DETAIL OF REVENUE FROM OPERATIONS
Sale of Product
Gross Sales 3,81,9451.315 - 3315697707
Less: Excise Duty 5,88,78,560 4,4952323
NET SALES 3,76,05,72,755 3,27,07,45,384
NOTE 17 OTHER INCOME
Interest Income
Interest Received 3,06,19,151 1,75,47,391
Other non-operative Income . &
Misc Income ' 458,771 49,29 571
Bottling Charges 40,06,742 146,29,145
Hire Charges 32,30,700 33,00,000
Excise Duty on Closing Stock 33,78,086
Sundry Balance W/off 7,22,186
Sale , 1,17,25,510 5242852
TOT) 5,34,18,966 48371285
NOTE 18 COST OF RAW MATERIAL CONSUMED '
Opening Stock of Raw Materials 1,88,49,355 3.3746,732
Add Purchases during the year 2,15,91,60,970 1,88,71,38,858
Less Closing Stock (86,44,042) (1,88,49,355)
TOTAL 2,16,93,66,283 1,90,20,36,235
NOTE 19 CHANGES IN FINISHED GOODS, WIP, STOCK IN TRADE
Opening Stock
Work In Progress 7,64,41317 4,35,17,146
Finished Goods 89,19,71,976 79,23,52,091
TOTAL ‘A’ 96,84,13,353 83,58,69,237
Closing Stock
Work In 15,28,06,496 7,64.41,377
Finished Goods 76,62,81,810 89,19,71,976
TOTAL 'B' 91,90,88,306 96,84,13,353
TOTAL (A-B) . 4,93,25,047 (13,25,44,116)
NOTE 20 EMPLOYEE BENEFIT EXPENSES
Salaries 8,97,70,673 6,95,84 007
Contribution to Provident Fund & Other Funds 9,70,585 5,865,470
Retrenchment & Compansation 9,79,800 2,95,000
Staff Welfare 29,77,540 29,71,814
TOTAL 9,46,98,538 7,34,36,291
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PICCADILY Agro Industries Ltd.

NOTE 21 FINANCE COST As at 31st As at 31st
March, 2014 March, 2013
(Amt. in Rs.) (Amt. in Rs.)
Interest Expense ;
Interest 7,98,22,169 9,.3917.118
Other Borrowing Cost
Bank Charges 36,65,900 35.18,106
TOTAL 8,34,88,069 9,74,35,224
NOTE 22 DETAIL OF OTHER EXPENSES
Manufacturing Expenses
Chemicals, Oil & Lubficants 4,29.79,138° 4.52,49,642
Power & Fuel 10,17,65,385 14,19,66,203
Packing Material 54,29,38.296 50,68,75,608.
Eleciricals Repair 43,552,789 46,03,536
Plant & Machinery Repair 6,03,50,344 6.67.44,905
Loading & Unloading 25,22,378 19,73.557
Excise Duty 84,40,543 219,35412
Cane Deviopment Expenses 15,60,890 9,41,742
Elactricity & Water Charges 63,82,456 35,88,726
Environmental & ETP Exp 39,13,452 4954,741
Packing Material - IMFL 2,633 ' -
Total A ; 77.49,17,302 79,08,34 067
Selling Expenses ;
Cormmission 4518,140 35:35,100
Loading Unloading 14,23,876 992360
Transport & Handling 13,74,25,932 13,64,00,079
Advertisement . 6,68,195 2,36,170
Total B 14,40,36,143 14,11.63,715
Adminstrative & Other Expenses
Rent _ 93,55,264 49,89,015
Leasa Rent/Hire Charges 8,12,604 g 47 504
Insurance 18,04,814 12,80,400
Fee & taxes 1.46,72,752 1,26,19,896
Service Tax 9,70,707 6,53,203
Professional Charges 28,97,870 21,22.448
Running & Maintenance of Vehicle 43,06,544 43,58,482
Postage & Telephone expenses 13,2311 11,55,992
Payments to Auditor - -
Audit Fee 1,00,000 1,00,000
Tax Audit Fees 25,000 25,000
Directors Remuneration 1,10,26,800 £9,40,000
Donation 3,700 10,100
Prinfing, Stationery & publishing 6,37,911 454,846
Travelling & Conveyance
Director 3.90,384 1,90,767
Others 22,771,798 20,44,533
Repair & Maintenance
Building 17,94,050 10,34,060
Others 1,13,27,695 13,9829
Sundry Balance w/off 21,55,932 -
Loss or Sale of Fixed Asseis 1,45,669 169,708
Sales Promotion 2,10,709 1,98,578
Total € ‘ 6,62,39,324 5,02,82,825
Grand Total (A+B+C) 98,51,92,769 99,02,80,607
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NOTE 23 CONTINGENT LIABILITIES - As at 31st As at 31st
March, 2014 March, 2013
A In respect of unassessed cases of Income Tax , Sales Tax, Nil Nil
Excise Duty & Service Tax
B. Estimated amount of confracts remaining to be executed on capital account Nii Nil
and not provided for (net of advances)
NOTE 24 REMUNARATION PAID TO DIRECTORS (Rs. in Lacs)
Managing Director Whole-Time Director
Financial Year 2013-14 2012-13 2013-14 2012-13
1. Salary 102,00 81.00 587 6.00
2. Rent \ ! 0.00 - 240 - 240
102.00 81.00 8.27 8.40

The Remuneration to Directors is paid in accordance with Part B of Schedule XIlI of Companies Act, 1956.

NOTE 25 DISCLOSURE AS PER AS-17 SEGMENT REPORTING As at 31st March 2014 Rs. in Lacs
Sugar Distillery Total

PARTICULARS : '
Sales & Other Income 15,114 61 23,026:31 38,139.92
Less: Inter Segment Revenue 889.98 - £89.98
Total Revenue 14,224.63 23,025.31 37,249.94
Profit before Interest, Depreciation & Taxation 259.58 4.857.85 511743
Depreciation 386.69 © 58712 973.82
Profit After Depreciation (12111 4270.73 4143.62
Interest Expenses 762. 36.00 798,22
Profit Before Tax (889.34) 423473 3,345.39
Wealth Tax - - 14.72
Income/ Sales Tax (Previous Years) - - 57.13
Deferred Tax - - 162.22
Provision for Taxation - - 993.40
Profit After Tax (PAT) - - 2,127.93
Dther information
Segment Assels 16,273.71 15,201.62 31,475.33
Segment Liabilities 1011191 3.876.55 13,988.46
Capital Employed 6,161.80 11,325.07 17,486.86
Capital Expenditure Depreciation debited 386.69 587.12 973.82
to the Statement of Profit & Loss

Notes:

a The Company has identified Business Segments as primary Segments.
The reportable business Segments are “Sugar’ and "Distillery”.
b) The type of products in each business segments are as under;
Sugar : Sugar, Molasses and Bagasse
Distillery : Liquor & Malt
¢ Inter-divisional transfers have been valued at prevailing market price.
d There is no unallocated amount of revenue /expenses
e The Company is also converting resin in fo pet bottle, which is exclusively used for Liquor which is taken in Distillery Segment
and hence no separate segment is reported for the same.
NOTE 26 PAYABLES & RECEIVABLES

Balance of certain sundry deblors, loans & advances (including capital advances), creditors and other fiabllities are in process of
confimationireconcilliation. The management is of the opinion that adjustment, if any, arising out of such reconciliation would not
be material, ¢

NOTE 27 ADVANCES RECOVERABLE
n the opinion of the Board, the cument assets, loans and advances are approximately of the value stated, if realized in the ordi-
nary course of business, The provision for known liabilities is adequate and not in excess of amount reasonably necessary.
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(Amount in Rs)
Asat

NOTE 28 DISCLOSURE AS PER AS-20 EARNING PER SHARE As at
31st March, 2014 31st March, 2013
Profit During the Year (in Rs.) 21,27,93,047 20,81,56,303
No. of Shares 2,35,84,820 2,35,84,820
Face Value (in Rs.) 10.00 10.00
Basic/Diluted Eaming Per Shares (in Rs.) 9.02 8.83
NOTE 29-DISCLOSURE AS PER AS-18 RELATED PARTY (Amount in Lacs)

(a) List of Related Pariies and Refationships:
A. Key Management Personnel - Managing Director
Shri Harvinder Chopra
B. Subsidiary Company:
Clearvision Media Pvi. Lid.

C. Others:
Piccadily Hotels Private Limited
Piccadily Sugar and Allied Industries Limited
{b) Related Party Transactions:
Purchase of Goods:
Piccadily Sugar and Alfieg Industries Limited - 288.50
= 288.50
Purchase of Fixed Asset:
Piccadily Sugar and Allied Industries Limited - 123,51
- 12351
Interést Income:
Piccadily Sugar and Allied Industies Limited 24.19 2687
Piccadily Hotels Private Limited 249.70 143,91
273.89 170.78
Office Rent Expense: .
Piccadily Hotels Private Limited 1348 26.97
13.48 2697
* Remuneration of Directors has been disclosed in the Note No. 24
NOTE 30 FOREIGN EXCHANGE TRANSACTION (Amount in Lacs)
@) Value of imporis calculaled on CIF basis by the company dunng
the financial year in respect of : .
1. Raw Materials NIL NIL
2. Components and Spare Parts . NIL NIL
3. Capital Goods 75.84 256.97
Eb} Expenditure in Forelgn Travelling ' NIL NIL
¢} Eaming in Foreign Currency ' NIL NIL

NOTE 31 MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
The company has not received intimation from slippliers regarding the status under Micro Small and Medium Enterprises Act 2006
and hence disclosures if any, relating to amounts unpaid as at the year end fogether with Development interest paid/payable as
required under the said Act have not been given.
NOTE 32 Regrouping of Figures
ghﬁ egLeviot:s year figures have been recast/ regrouped whenever considered pecessary fo facllitate comparison wilh revised
chedule XI.

AUDITORS REPORT
As per our seperale report of even date.

Sd- Sd- Sdl-
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupta
CHARTERED ACCOUNTANTS (Managing Director) (Director) (Company Secretary & CFO)
Ef},” 01361 N DIN No : 00128891 DIN No : 02321706
Krishan Mangawa
(Partner)
M. No. : 513236
DATE: 30.05.2014
PLACE: Gurgaon
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TE 33SIGNIFICANT ACCOUNTING POLICIES
1 . BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Company prepares its accounts on accrual basis, except otherwise stated, in accordance with the normally accepted
Accounting Principles and Accounting Standards & Relevant Provisions of The Companies Act, 1956, The financial statements are
Elregamd on accrual basis under the historical cost convention and on the basis of going concern.

SE OF ESTIMATES
The preparation of financial statements in conformity with Accounting Principles generally accepted in India, requires judgements,
estimates and assumptions to be made fo that affect ihe reported amount of assets and liabiities, disclosure of contingent liabili-
lies on the date of the financial statements and the reported amount of revenues and expenses during the reporting periood.
Difference between the actual results and estimates are recognised in the period in which the results are known/ materialised.
Fixed Assets & Depreciation ;
Fixed Assels are stated al their original cost of acquisition including all related expenses on acquisition and instailation.
Depreciation on fixed assets (includes composite depreciation charged on mouo?r building and other building) has been provided
on straight line method on pro-rata basis as per rates briefed in schedule - XIV of the Companies Act, 1956. Fixed Assets individ-
ually costing less than Rs. 5,000/~ are depreciated at the rate of 100% in the year of purchase. :

Inventories
Raw Material . At coston FIFQ basis
Work in Process : Alestimated cost including expenses atiributable to production on percentage
completion basis/ Net Realizable value, whichever is low.
Finished Goods ;- At weighted avera?a costinet realizable value which ever is low, including
_ Excise duty and all expenses attributable fo production.
By Products . At Net realisable value inclusive of Excise Duty.
Stores and spares .+ Atoost
FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign curencies are recorded at the exchange rate prevailing on the date of the transaction or that
approximates the actual rate at the date of the transaction,
mﬁmﬁ denominated in foreign currencies at the year end are restated at year end rates. In case of items which are cov-
ered b éd mzxmmge conlracts, the difference between the year end rate and rate on the date of the contract is recognised
as exchange difference.
Any income or expense on account of exchange difference either on settlement or on translation is recognised in the Statement
of Profit and Loss,
INVESTMENTS
Current investments are camied at lower of cost and quoted/fair value, computed category-wise.
Long-term investments are stated at cost.
RECOGNITION OF INCOME AND EXPENDITURE
Sale are nised when goods are supplied and are recorded net of rebates and sale tax but inclusive of excise duty. Expenses
are accounted for on accrual basis. :

CURRENT & DEFERRED TAX

Tax expense comprises of current tax and defered fax. Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates, Deferred income tax reflect the current period timing differences between taxable
income and accounting income for the period and reversal of timing differences of earfier yearsiperiod. Deferred tax assets are
recognised only to the extent that there is a reasonable certainty that sufficient future income will be available except that deferred
tax assets, in case there are Unabsorbed depreciation or (osses, are recognised if there is virtual certainty that sufficient future tax-
able income will be available to realise the same.

Deferred tax assets and liabllities are measured using the tax rates and tax law that have been enacted or substantively enacted
by the Balance Sheet date.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made. Provisions are not discounted fo
their present value and are determined based on the best estimate required to seftle the obligation at the reporting date. These
estimates are reviewed al each reporting date and adjusted to refiect the curent best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.

Conlingent assets are neither recognised nor disclosed in the financial statements.

10 Accounting policies not specifically referred to are in consistent with generally accepted accounting principles.
AUDITORS REPORT
As per our seperate report of even date.

Sd- Sdl-

Sd/-
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Director) (Director) « (Company Secretary & CFO)
FRN: 01361 N DIN No : 00129891 DIN No : 02321706
Sd- |
Krishan Mangawa
(Partner)

MNO. 513236
DATE: 30.05:2014
PLACE: Gurgaon
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STATEM it 10

Name of Subsidiary
Company Reporting
Currency

Capital

Reserves

Total Assels

Total Liabilities
Investments
Tumover/ Tolal Income
Profit Before Taxation
Provision for Taxation
Profit After Taxation
Propased Dividend
Cauniry

AUDITORS REPORT

for JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
.SFng 01361 N )

Krishan Mangawa
(Partner)

M NO. 513236
DATE: 30.05.2014
PLACE: Gurgaon

As per our seperate report of even date.

N 212 OF THE COMPANIES ACT, 1

31st March 2014
Clear Vision Media
Private Limited
INR

20000000

NIL

20991115
20991115

NIL

NIL

NIL

NIL

NIL

NIL

INDIA

Sdl-
Harvinder Chopra

(Managin% Bira{-:to?
DIN No ; 0012989

PICCADILY Agro Industries Ltd.

31st March 2013
NIL

NIL
20000000
NIL
20160492
20160492
NIL

NIL

NIL

NIL

NIL

NIL
INDIA

Sdf-
Akhi Dada

(Director)
DIN No : 02321706

RELATING TO SUBSIDIARY COMPANY

(Amount in Rs.)

Sd/-
Bhawana Gupta
(Company Secretary & CFO)
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To,

The Members,

Piccadily Agro Industries Limited,

Report on the Consolidated financial Statements -,

We have audited the accompanying Consolidated financial Statements of M/s Piccadily Agro Industries
Limited(The ‘Company'), and its subsidiary (the company, and its subsidiary constitute the ‘Piccadily Agro Group’) which
comprises the Consolidated Balance Sheet as at March 31, 2014. and the Consolidated statement of Profit and Loss and
Consolidated Cash Flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. .

The consolidated financial Statements have been prepared by the company in accordance with the requirements
of the Accounting standards (AS) 21 Consolidated financial Statements specified by the companies ( Accounting
Standards) Rules, 2006 notified by the central government and on the basis of separate audited/certified financial
Statements of the Piccadily Agro Group included in the consolidated financial Statements.

Management's Responsibility for the consolidated financial Statements:

The Comgany‘s Management is responsible for the preparation of these Consolidated Financial Statements that give a
true and fair view of the consolidated financial position, consolidated financial performance and cash flow of the group in
accordance with the Accounting Standards notified under the Companies Act 1956(the Act) read with the General Circular
15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act,
2013 and in accordance with the accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintertance of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility:

Our responsibility is to express an opinion on these consolidated financial Statements based on our audit. We conducted
our audit in-accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assur-
ance about whether the consolidated financial Statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
financial Statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the consolidated financial Statements, whether due to fraud or error. In making those risk assess-
ments, the auditor considers interal control relevant to the Group's preparation and presentation of the consolidated finan-
cial Statements that give a true and fair view in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the account-
isng estimates made by management, as well as evaluating the overall presentation of the consolidated financial
tatements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion; ‘

We reFort that on the basis of the information and according to the explanations given to us and based on the considera-

tion of the reports of the other auditors on the financial statements and as noted below, the Consolidated financial

Statements give a true and fair view in conformilg with the accounting principles generally accepted in India:

(i) In ?Ihe case of Consolidated the Balance Sheet, of the state of affairs of the Piccadily Agro Group as at 31st March
2014,

(i) Inthe case of Consolidated Statement of Profit and Loss, of the Consolidated results of operations of the Piccadily
Agro Group for the year ended on that date, and

(i)  Inthe case of Consolidated Cash Flow Statement, of the consolidated cash fiow of the Piccadily Agro Group for
the year ended on that date.

Report on Other Legal and Regulatory Requirements:
We did not audit the financial statements of its subsidiary whose financial statements have been audited/ reviewed by the
other auditors and whose reports have been fumished fo us and in so far as it relates to the amounts included in respect
of the subsidiary are based solely on the reports of the other auditors.

FOR JAIN & ASSOCIATES

CHARTERED ACCOUNTANTS!

FRN No. 01361N

SD/-

Knishan Mangawa

(PARTNER)

PLACE: Gurgaon M.NO.513236
DATE: 30.5.2014
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piccadily PICCADILY Agro Industries Ltd.
Consolidated Balance Sheet as on 31st March, 2014
Sr. Particulars Note As at As at
No. 31st March, 2014 31st March, 2013
(Amt. In Rs.) (Amt. In Rs.)
EQUITY AND LIABILITIES
(1) Shareholder's funds
(1) Shareholder's funds
{a; Share Capital 1 23,90,67,200 23,90,67,200
b) Reserves & Surplus 2 1,02,05,91,824 80,77 98,777
(2) Non- current liabilities
ha); Long-term borrowings 3 30,37,18,555 331091415
Deferred tax liabilities (Net) 4 18,53,08,869 17,00,87.307
(3) Current Liabilities 3
{ ; a) Short term borrowings 5 56,42,05,837 68,47.44,608
b) Trade Payables 6 54,34,50,216 45,04,10,315
¢) Other ourreni liabilities 1 18,98,04,545 16,09,89,761
{d Short term provisions 8 10,16,21,342 9,06,98,361
TOTAL 3,14,77,68,389 2,93,48,87,744
Il ASSET
(1) Non-Current assets
(a) Fixed assets
(i) Tangible assets
Gross block 9 210,47,23,175 1,98,25,29,154
Less:Depreciation 74,13,01,975 64,41,84,125
Net Block 1,36,34,21,200 1,33,83,45,029
(i) Ingangible assefs
Goodwill on consilidation 15,63,918 3,16,201
(ii) Capital Work in Progress 1,82,37,293 7,01,51,692
(b) Non-current investments 10 57,92,53,271 16,18,91,426
(¢) Long Term Loan & Advances 11 3,62,78,557 16,49,77,906
(2) Current assets _
a) Inventories 12 96,43,90,365 1,01,81,35,456
b) Trade receivables 13 40,82,062 40,82,062
¢) Cash & Bank Balances 14 4,84,77,897 41272792
(d) Short term loans and advances 15 13,20,63,826 13.57,15,180
TOTAL 3,14,77,68,389 2,93,48,87,744
Notes on Financial Statements & Significant Accounting Policies 170 33
AUDITORS REPORT
As per our Seperate report of even date.
Sdl- Sdl- Sdi-
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Director) (Director) (Company Secretary & CFO)
FRN': 01361 DIN No : 00129891 DIN No : 02321706
Sd-
Krishan Mangawa
(Pariner)
M. No. : 513236

DATE: 30.05.2014
PLACE: Gurgaon
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PICCADILY Agro Industries Ltd

Consolidated Statement of Profit and loss for the year ended 31st March, 2014

Sr.  Particulars NSk Note As at As at
No. 31st March, 2014 31st March, 2013
(Amt.inRs,) (Amt. in Rs.)
l. Revenue from operafions 16 3,76,05,72,755 ~ 3.27,07 45,384
Il Other Income 17 5,34,18,966 4,63,71,245
Il Total Revenue 3,81,39,91,71 3,31,71,16,629
V. Expenses:
Cost of materials consumed 18 2,16,93,66,283 1,90,20,36,235
Change in F.G, WIP, and Stock-in-Trade 19 4,93,25,047 (13,25,44,116)
Employee benefit expense 20 9,46,98,538 7,34.36,291
Finance costs 21 8,34,88,069 9,74,35,224
Depreciation and amortization expense 9 9,73,81,613 8,13,73,144
Other expenses 22 98,51,92,769 99,02,80,607
Total expenses 3,47,94,52,319 3,01,20,17,385
V. Profit before exceptional and
extraordinary items and tax 33,45,39,402 30,50,99,244
V. Exceptional items
Previous year Expenses
VII. Profit before extraordinary items and Tax
VIl Extraordinary ltems Provision for the absolete stock
IX.  Proftt before tax 33,45,39,402 30,50,09.244
X, Taxexpense:
(1) Current tax 9,93,40,016 6,10,43,494
(2) Deferred tax 1,52,21,562 2,93,49.950
Income {ax of Previous Year 57,12,177 4828732
Sale Tax of Previous Year - 3,08.594
Wealth Tax of Previous Year 14,72,000 14,12,470
Deferred tax assels 2
Xl.  Profit (Loss) for the period from continuing operations 21,27,93,047 . 20,81,56,304
XIl. Profit (Loss] for the period from discontinuing operations =
Xlll.  Taxexpense of discontinuing operations - -
XV, Profit (Loss) from Discontinuing operations (after tax) - -
XV, Profit (Loss) for the period 21,27,93,047 20,81,56,304
XVI.  Eamings per equity share:
Basic /Diluted 9.02 8.83
Nominal Value of each share 10.00 10.00
AUDITORS REPORT
As per our seperate report of even date.
_ Sd/- Sd/- Sd/-
for JAIN & ASSOCIATES Harvinder Chopra Akhil Dada Bhawana Gupia
CHARTERED ACCOUNTANTS (Managing Director) (Director) {Company Secretary& CFO)
gtd?fi (01361 N DIN No ;. 00129891 DIN No : 02321706
Krishan Mangawa
(Partner)
M. No. : 513236

DATE: 30.05.2014
PLACE: Gurgaon

32



piccadily

PICCADILY Agro Industries Lid.

DATE: 30.05.2014
PLACE: Gurgaan

i CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2014
{Amount in Rs)
Particulars Asat As at
] 31st March, 2014 31st March, 2013
A. CASH FLOW FROM OPERATING ACTIVITIES _
Net Prafits after dividend & tax 21,27,93,047 18,05.63,243
ADJUSTMENTS FOR:
i) Depreciation 9,73,81,613 81373144
il) Interest on loans 7,98,22.169 93817,118
v) Inferes! received (3,06,19,151) (1,7547,391)
V)income TaxWealth Tax paid for previous years 7184777 6549495
vi)Deferred TaxExpenditure 1,52,21,562 2,83,49,950
vif} Dividend & Dividand Tax - 275,93.060
vilijincome Fax Provision made dufing the year 9,93,40,016 6.10,43,494
ix) Gratuity 2,19,519 206,769
X) Loss on Sale of Fixed Assats {1,45,669) 1,59,708
ORE WORKING CAPITAL CHARGES 48, 11.97883 ~46,37,08.551
ADJUSTMENTS FOR:
I} Trade & Other Receiveables - (2:44,330)
il) Inventories ; 5,37,45,081 (12:68,15.704)
i) Loan & advances 36,51,354 (3.23,28,184)
iv) Current Liatillities 12,21,76,644 16/47,52.836
v)Warking Captal Borrowing (12,05,38,771) (1,68,72,986)
590,34, 318 (1,15,08,367)
Cash flow from operating Activities 54,02,32,201 45,17,00,224
Direct Taves Paid . ; {6,82,28,271 (4,91,31:296)
Net Cash flow from o Activities 47.20,03, B8,
iPurchase of fixed Assets (7,16,45,432) (31,98,77,741)
ii)Loans & Advances 12,86,99,349 1,62.248
ill) Purchase of Investments (41,73,61,845)
iv) Interest Received 3,06,19,151 1,75,47,394
| Net Cash from invesfing activities (3296 88,171) {30,21,68,101)
C. CASH FLOW FROM FINANCING ACTIVITIES
)ReceiptRepayment of Tem Loans (2,73,72,860) 23391338 |
i) Interest Paid'on Loans 8,01,44,128 (7,55.72.978)
fnDividend & Dividend Tax Paid ‘L}ST.QG,DEB (2.74110868)
Net Cash flow from Financing Activifies {13,51,10,048) (7,55,52.508)
Net'Increase in Cash or Cash Equivalents 72,0505 20808318 |
Opening Cash & Cash Equivalents 412,712,792 2.04.64,474
Closing Cash & Cash Equivalents 48477897 41272792
for and on behalf of the Board
Sdi- Sdi- Bell-
for JAIN & ASSOCIATES Harvinder Chopra {Akhil Dada) Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Directar) (Direclor) {Company Secretary & GFO)
Din Non 00128891 Din Non 02321706
FRN: 01361 N
Sdi-
Krishan Mangawa
{Partner)
M NO. 513236
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piceadily PICCADILY Agro Industries Ltd,

[Consolidated Notes on Financial Statements for the Year ended 31st March, 2014

NOTE1  SHARE CAPITAL As at As at
: 31st March, 2014 31st March, 2013
Amt. in Rs. Amt. In Rs.
1. A) AUTHORISED (> -
27000000 Equity shares of Rs. 10/-ach 27,00,00,000 27.00,00,000
Bg ISSUED SUBSCRIBED & PAID UP 23,58,48,200 3,58,48,200
23584820 Equity Shares of Rs 10/-
gach fully called up and paid up .
C) ADD FORFEITED SHARES
643800 Shares of Rs.10 Each on which Rs.5/- paid up 32,19,000 42,19,000
- TOTAL 239067200 23,90,67,200
2. RIGHT OF SHAREHOLDERS
A Each Shareholder is entilled o ohe vole per share.
B Each Shareholder has the right in profit/surplus in prorortian to amount paid up with respect to share holding.
) In the event of winding up, the equity shareholders will be entitled to receive the remaining balance of assets, if any, in proj
portionate o their individual shareholding in the paid up equity capital of the company.
D)  Thereis nochange in the Number of Share outstanding at the beginning and at the end of the Financial year
3. DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES
- : No. of Shares held No. of Shares held
1. 8h. Siddhartha Vashisnia §1,84,523 51,684,523
2. Mis ‘Soon N Sure Holdings Ltd.- . 7891473 7891173
3. Piccadily Hotels (P) Lid. 34,36,821 34.36,821
NOTE 2 RESERVES & SURPLUS
As Per Las! Balance Sheet 19.48,91,714 194891714
Capital receipt in pursuance of Sugar .
Incentive scheme 1993 for Repayment of Term Loans
TOTAL-{A) 19,48,91,714 19,48 91,714
B)  SECURITY PREMIUM :
As Per Last Balance Sheel : 97,21,800 97,21,800
; TOTAL (B) 97,21,800 97,21,800
C)  PROFIT & LOSS ACCOUNT '
Ag Per Last Balance Sheet 60,31,85,263 422622019
" Net Profit during the year 21,27,93,047 20,81,56,304
Less: -
Proposed Dividend on Equity Share - (2,35,84,820)
Provision for Dividend Tax - (40,08,240)
TOTAL- (C) 81,59,78,310 60,31,85,263
Total (A+B+C) 1,02,05,91,824 80,77,98,777
NOTE 3 LONG TERM BORROWING
Secured "
A LOANS & ADVANCES FROM BANKS:
i} Term Loans From Sugar Development Fund. 4,75,57,280 5,77,50,000

Term Loan includes Loan for Cane Development Rs. 475.57 Lacs

‘(Rs. 577.50 lacs) are secured against second charge on movable

property including its movable plant and machinery, machinery spares,
tools and accessories and other movable and -further secured on
second charge against Land, Building, Plant and Machinery, Furniture
and Fixtures of the company.

- ii) Term Loans From Punjab National Bank. . 1,42,32,951

Term Loan from PNB for Ethanol Project was secumg;,%msi
Hypothication of all the moveable/fixed Assets acquired/forming part of
Manufacturing Unit/Plant for manufacture of Ethanol from molasses etc.

at Village Bhadson, Tehsil - indri, Distt. - Kamal, Haryana along

with Indigenous/ imported Plant & Machinarny1uipmen!s and olher
Miscallaneous fixed assels and first charge on all present & future

block of assets situated at Village Bhadson, Umri - Indri Road, Kamal, Haryana.
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PICCADILY Agro Industries Ltd.

Til), Other Loans
Other Loan include Vechicle Loans from banks secured by hypothecation
%ve;nldes Unger Hire purchase #greemem

TAL A

UnSecured

From Bodigs Corporate
Tofal B :»

Total A%+ B

Terms of Rapayment:
Secured Borrowings -

from 12 Oclaber 2014 and RBs 64.43 Lacs out of such amount has been
shown under Current Matimiies of Long Tem Debls'

from 05 Noveinber, 2015

shown under ‘Crrent Maturiies of Long Term Debls'
(d) Maturity profile of other loans

Term Loan from Banks . 1,179,271
Term Loan from NBFC . 1,744,225
Unsecyred Bumowings -

25Years

29.23,496

5,04,80,746

38,70,655

7,58,53,606

25,32,37,809

25,52,37.809

25,32,37,809

25,52,37,809

30,37,18,555

33,10,91,415

(a) SDF Loan outstanding Rs: 257.71 lacs, repayable in 4 Equal annual installments commencing

) SDF Loan-Il oufstanding Rs. 282.29 lacs, repayable in 8 Semi-Annual instaliments commencing’
JAe) SOF Loan-lll outslanding Rs, 37.50 lacs, is due on May, 2014 and such amount has been

1 Year
620,407
3,520,032

Tesm loan of Rs 20,00 Croses alongwith interest has been rescheduled in the year 2012, for a further period of five yaarsﬁll FY 2017.

Total
1,799,678
5,264,258

NOTE 4 DEFERRED TAX As al Asat
st March, 2014 31st March, 2013
Amt. in Rs. Amt. in Rs.
A Defarred Tax Asset
On Acgount of Disallowance under section 438 of Income Tax Act 25,717,509 25,09.749
B, Dafamed Tax Lizbilty
On Account of Timing Difference due 1o Depriciation 18,78,86,378 17,25,97,056
Net Defatred Tax Liabiity (B - A) 18,53,08,869 17,00,87,307
NOTE 5 SHORT TERMW BORROWING
SECURED
FROM BANKS .
Cash Dredit Al 56,42,05,837 68,4744 608
Cash Credit accounts are secured by firsl charge on present &
fulure book debls, whole of ourrent assets namely stock of raw
malérialstock in process semi finished & finished goods, stores
and spares retaling to plant & machinery(consumable Stare
8 sparas) bills raceivable and book debts and all other moveable
both presenl & fulure & further secured by third charge.on fixed
agepls of the company and personally qurantsed by promioters. !
TOTAL 56,42,05,837 68,47,44,608
NGTE 6 Trade Payables
Sundry Creaiiors:
»\} Total oub;tauding dues of Micro & Small Scale
Industnal Entarprises
B) Total outstanding dues of Creditors olher than 5434 50,216 45,04 10,315
Micro & Small Industrial Enterprises.
TOTAL 54,24,50,216 45,04,10,315
NOTE 7 Other Current Liabilites
1. Staflltary Expenses 5318948 5.57.81,867
2 [Expenses Payable *96,80,599 88,05599
3. Credior For Capital Goods 4,27,70,707 4.83,26,845
4. Currsnl Maturties of Long Temm Debts. 2,85,66,140 25571224
5, Interest accrued bui not due on bormowings 15,86,071 19,08,030
f. ‘Otier Liabilities 5,34,51,604 1,95,90,096
TOTAL - 13,53,153:535 :
NOTE 8 SHORT TERM PROVISION
1 Incotne Tax Provision 90340,016 6,10,43.4
2 Dividend - ' - 235,84 820
3. Dividend Tax - 40,08,240
4, For Employess Benefit 22,681,326 20,861,807
TOTAL : - 16,21, A
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PICCADILY Agro Industries Ltd.

(Amount in Rs})
NOTE 10NON CURRENT INVESTMENT As at As at
31st March, 2014 31st March, 2013
1) Investment in Equity Shares 6,73,88,364 6,73,88,364
In Equity Shares of Associate Company
Quoted, fully paid up
A) Piceadily Sugar and Allied Industries Limited
Investment Rs. 673.88 Lacs (Rs.673.88 Lacs) includes 1383871
Equity Shares at Rs.5.34)- Per Share for Rs.73.88 Lacs (At cost)
460,00,000 Equity Share at Rs. 10/-per Share for Rs.600.00 Lacs
(Market Value of is Rsd.03/- Per Share) These Investment
are Valued at Cost,
In Equily Shares of Associate Company
Unquoted, fully paid up
B) Aslin Excavation & Mining Pvt. Ltd. 1,00,000
Investment Rs, 1.00 Lacs (NIL) includes 10000 Equity Shares at
Rs. 10/~ Per Share. These Investment are Valued at Cost.
Investment in Subsidiaries Companies:
| Unquoted, fully geri[d up
Al Nirvana Blosys Pvi. Ltd.
85.75 Lacs Equity Shares@ 0.50 each. (Valued atcost) 42,87,500
2) Investment in Debentures, Unquoted
A) Piccadily Hotels Private Limited )
| 13.25% Unsecured Non Converfible Redeemable 30,00,000 Debentures
@ Rs. 100/~ Each, Rs 94/- paid up 28,20,00,000
B) Debenture - Astin Excavation & Mining Pvt. Ltd..
! Unsecured Non Convertible Redeemable 13,00,000 Debentures
| @ Rs: 100/- Each 13,00,00,000
! 3) Other Non-Current Investments
A] Advance against Debebture Call Money @ Rs6/-(Piccadily Hotel Pyt Lid) 74,345 e
| B) Advance For Purchase of Shares to PSIDC 9,45,03,062 9,45,03,062
(1:} Share Application - Astin Excavation & Mining Pvt, Ltd. i 00,
OTAL 57.92,53.711 16,16,91,426
NOTE TTLONG TERM LOAN & ADVANCES
' Plccadly Sugar & Alled Industries Lid. 250,00,000 2,50,00,000
(Secured Against Plant & Machinery) Related Party _
Piccadily Hotels (P) Ltd. 12,70,00,000
(Unsecured)Related Party
Security Deposit 41,28,795 18,31,795
Advance for Capital Goods 71,49,762 1,11.46,111
{Unsecured But Considered Good)
TOTAL - 3,62,78 557 16,49,77,906
NOTE 12INVENTORIE
(As per invenlories faken valued & cerified by The managemenf)
Stores & Spares. 3 3,66,58,017 3,08,72,748
Raw Matenals 86,44,042 1,88,49,355
Work In Progress 15,28,06,496 76441377
Finished Goods 76,62,81,810 89,19,71.976
[ TOTAL \ 96,43,90,365 1,01,81,35,456
NOTE 13TRADE RECEIVABLE
Unsecured Buf Considered Good)
a) debls otitstanding for a period
exceeding six months 40,82,062 10,96,591
Less than six months: - 2985471
b) Other Debis - -
nk Balances
(a) Cash & Cash Equivalents ,
Cash in Hand 46,80,355 61,798,777
| |b) Balance with Banks
In Current Accounts 3,79,89,813 3,13,09,133
(c) Other Bank Balances
FDR Matruing after 12 Monihs 11,00,000 11,00,000
FDR Maturing within 12 Months 41,50,000 22,00,000
Interest on FOR 557,729 4,83,882
TOTAL 48477 897 412727192
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PICCADILY Agro Industries Lit

(Amount in Rs)
NOTE15 SHORT TERM LOANS & ADVANCES As at As at
31st March, 2014 31st March, 2013
LOANS & ADVANCES
Advances recoverable in cash or in kind or for value to be received
( Unsecured but considered good)
Income Tax/Advance Tax(T.D.S)) 1,35,35,832 1,32,80,751
Other Loans & Advances 11,85,27,994 12,24,34429 -
TOTAL 13,20,63,826 13,57,15,180
NOTE 16  DETAIL OF REVENUE FROM OPERATIONS
Sale of Product
Gross Sales 3,81,94,51,315 3,31,56,97,707
Less: Excise Duty 5,88,78,560 44952323
NET SALES 3,76,05,72,755 3,21,07,45,384
NOTE17  OTHER INCOME '
Interest Income
Interest Received 3,06,19,151 1,75,47 391
Other mn-mmﬁe Income
Mis¢ Income ¢ 458,717 49.29.571
Bottling Charges 40,06,742 146,209,145
Hire Charges 1 32,30,700 33,00,000
Excise Duty on Closing Stock 33,78,086
Sundry Balance Wiaff 2 7,22,186
Scrap Sale 1,17,25,510 52,42 952
Total 5.34.18,966 4,63,71,245
NOTE18 COST OF RAW MATERIAL CONSUMED
Opening Stock of Raw Materials 1,88,49,355 3.37.46,732
Add Purchases during the year 2,15,91,60,970 1,88,71,38,858
Less Closing Stock (86,44,042) (1,88,49,355)
Total 2,16,93,66,283 1,90,20,36,235
NOTE19  CHANGES IN FINISHED GOODS, WIP, STOCK IN TRADE
Opening Stock
- Work In Progress 7,64,41377 4.3517,146
Finished Goods 89,19,71,976 78,23,52,001
TOTAL ‘A’  96,84,13,353 83,58,69,231
Closing Stock
Wark In Progress 15,28,06,496 7.64,41,377
Finished Goods Stock 76,62,81,810 89,19,71,976
TOTAL'B' 91,90,88,306 96,84,13,353
TOTAL (A-B) ' 4,93,25,047 (13.25,44.116)
NOTE20 EMPLOYEE BENEFIT EXPENSES
Salaries 8,97,70,613 6,95,84,007
Contribution to Provident Fund & Other Funds _ 9,70,585 585,470
Retrenchment & Compansation 9,79,800 2,895,000
Staff Welfare 29,77,540 2971814
TOTAL : - : 9,46,98,538 7,34,36,291
NOTE21  FINANCE COST
Interest Expense
Interest 7,98,22,169 9,39,17,118
Other Borrowing Cost
Bank Charges 36,65,900 35,18,106
TOTAL : - 8,34,88,069 9,74,35,224
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and not provided for (net of advarces)

PICCADILY Agro Industries Ltd,
(Amount in Rs]T
NOTE22  DETAIL OF OTHER EXPENSES As at - As at
31st March, 2014 31st March, 2013
Manufacturing Expenses
Chemicals, Oil & Lubricants 4,29,79,138 4,52,49 642
Power & Fuel 10,17,65,385 14,19,66,203
Packing Material 5$4,29,38,296 50,68,75,603
Electricals Repair 43,52,789 46,03,536
Plant & Machinery Repair 6,03,50,344 6,67,44,905
Loading & Unloading 25,22 376 19,73,557
Excise Duty 81,40,543 2,19,35 412
Cane Deviopment Expenses 15,69,890 941,742
Electricity & Water Charges 63,62,456 35,88,726
Environmental & ETP Exp 39,13,452 49,54, 741
Packing Material - IMFL 2,633
Total A 77,49,17,302 79,88,34,067
Selling Expenses
Commission 45,18,140 35,35,100
Loading Unloading 14,23,876 9,92,366
Transport & Handling 13,74,25,932 13,64,00,079
Advertisement 6,68,195 2,36,170
Total B . 14,40,36,143 14,11,63,715
Adminstrative & Other Expenses
Rent 93,55,264 49,869,015
Lease Rent/Hire Charges 812,604 9,47 504
Instrance 18,04,814 12,80,400
Fee & taxes 1,46,72,752 1,36,19,896
Service Tax 8,70,707 6,53,203
Professional Charges 28,97,870 21,2246
Running & Maintenance of Vehicle 43,06,544 43,58,482
Postage & Telephone expenses 13,2312 11,55,992
Payments o Auditor -
Audit Fee 1,00,000 1,00,000
Tax Audit Fees 25,000 25,000
Directors Remuneration 1,10,26,800 89,40,000
Donation 3,700 10,100
Printing, Stationery & publishing 6,37.911 4,54 846
Travelling & Conveyance
Director 3,90,384 190,767
Others 22,77,798 20,44,533
Repair & Maintenance
Building 17,94,050 10,34,060
Others 1,13,27,695 73,98,205
Sundry Balance Wioff -21,55,932
Loss on Sale of Fixed Assets 1,45,669 159,708
Sales Promotion 2,10,709 1,98,578
Total C 6,62,39,324 5,02,82,825
Grand TOTAL (A+B+C) 98,51,92,769 99,02,80,607
CONTINGENT LIABILITIES
In respect of unassessed casss of Income Tax, Sales Tax, Nil Nil
Excise Duty & Service Tax
Estimated amount of contracts remaining o be executed on capital account Nil Nil
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NOTE 24 REMUNRATION PAID TO DIRECTORS As at As at
31st March, 2014 31st March, 2013
Rs. In Lacs
Managing Director Whole-Time Director
Financial Year 201314 201213 201314 2012-13
1. Salary 102.00 81.00 581 6.00
2. Rent - 240 240
102.00 81.00 8.27 8.40
The Remuneration to Directors is paid in accordance with Part B of Schedule XIll of Companies Act, 1956. L
NOTE 25 DISCLOSURE AS PER AS-17 SEGMENT REPORTING as at 31st March 2014 Rs, In Lacs
PARTICULARS Sugar " Distillery Total
Sales & Other Income 15,114.61 23,025.31 38,139.92
Less: Inter Segment Revenue 889.98 - 889.98 .
Total Revenue 14,224.63 23,025.31 37,249.94
. Profit before Interest, Depreciation & Taxation 259.58 - 4,.857.85 5,117.43
Depreciation 386.69 587.12 973.82
Profit After Depreciation (127.11) 4,270.73 4,143,62
Interest Expenses 762.22 36.00 798.22
Profit Before Tax (889.34) 4,234_'.?3 3,345.39
Wealth Tax 14.72
Income/ Sales Tax (Previous Years) 57.13
Deferred Tax 152.22
Provision for Taxation 993.40
Profit After Tax (PAT) 2,127.93
Other information
Segment Assels 16,273.1 15,201.62 3147533
Segment Liabilities 10,111.1 3,876.55 13,988.46
Capital Employed 6,161.80 11,325.07 17.486.86
Capital Expenditure Depreciation debited 386.69 587.12 973.82
to the Statement of Profit & Loss
Notes: .
a) The Company has identified Business Segments as primary Segments.
The reportable business Segments are "Sugar" and "Distillery”.
b) The type of products in each business segments are as under.
Sugar : Sugar, Molasses and Bagasse
Distiltery: Liquor & Mait
¢) Inter-divisional transfers have been valued at prevailing market price.
d) There Is no unallocated amount of revenue /expenses
&) The Company is also converting resin in to pet bottle, which is exclusively

 used for Liquor which is taken in Distillery Segment and hence no separate
segment is reported for the same.

NOTE 26 PAYABLES & RECEIVABLES

Balance of certain sundry debors, loans & advances (including capital advances), creditors and other liabilities are in
process of confirmation/reconcilliation. The management is of the opinion that adjustment, if any, arising out of such rect
. cilliation would not be material. '

NOTE 27 ADVANCES RECOVERABLE

necessary,

In the opinion of the Board, the curent assets, loans and advances are approximately of the value stated, if realized in'
ordinary course of business. The provision for known liabilities is adequate and not in excess of amount reasonably

(Amount in Rs]
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NOTE28 DISCLOSURE AS PER AS-20 EARNING PER SHARE As at As at
31st March, 2014 31st March, 2013

Profit During the Year { In Rs.) 212,793,047 208,156,303

No. of Shares 23,584,820 23,584,820

Face Value (InRs) 10.00 10.00
Basic/Diluted Eaming Per Shares (In Rs) 9.02 8.83

NOTE29 DISCLOSURE AS PER AS-18 RELATED PARTY DISCLOSURE Amount in lacs

(a) List of Related Parties and Relationships: 3
A. Key Management Personnel - Managing Director

Shri Harvinder Chopra

B. Subsidiary Company:

Clearvision Media Private Limited

C. Others:

Piccadily Hotels Private Limited

Piccadily Sugar and Allied Industries Limited

(b) Related Party Transactions:

Purchase of Goods: .
Piccadily Sugar and Allied Industries Limited 288.50
28850
Purchase of Fixed Asset:
Piccadily Sugar and Alied ndustries Limited 12351
0.00 346.90
Interest Income:
Piccadily Sugar and Allied Industries Limited 2419 26,87
Piccadily Hotels Private Limited 249.70 14391
! 273.89 170.78
Office Rent Expense:
Piccadily Hotels Private Limited 13.48 26.97
13.48 26.97

* Remuneration of Directors has been disclosed in the Note No. 24

NOTE30 FOREIGN EXCHANGE TRANSACTION (Amount in Lacs)
]

(a) Value of imporis calculated on CIF basis by the company during
the financial year in respect of :

1. Raw Materials NIL NIL
2. Components and Spare Paris NIL NIL
3, Capital Goods 75.84 , 256.97
(b} Expenditure in Foreign Travelling NIL NIL
{c) Eaming in Foreign Currency NIL NIL

NOTE 31  MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not received intimation from suppliers regarding the status under Micro Small and Medium Enterprises Act 2006
and hence disclosures if any, refating to amounts unpaid as at the year end 1ogemermlh Development interest paid/payable as
required tinder the said Act have not been given.

NOTE 32 REGROUPING OF FIGURES

The previous year figures have been recast! regrouped whenever mnsidered necessary to facilifate companson with revised
Schedule XI.

AUDITORS REPORT

As per our seperate repori of even dale.

Sdl- Sdl- Sdr-

for JAIN & ASSOCIATES Harvinder Chopra (Akhil Dada) ~ Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Director) (Director) (Company Secretary & CFO)
FRN : 01361 Din Non 00129891 - Din Non 02321706

Sdll'. i

Krishan Mangawa

(Partner)

M NO. 513236

DATE: 80.06.2014

PLACE: Gurgaon
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PROXYFORM

PICCADILY AGRO INDUSTRIES LIMITED
LO1115HR1994PLC032244

Registered Office: Village Bhadson , Umri-Indri Road , Tehsil Indri , Distt Karnal "
Haryana-134101

Name of the member(s): e-mail id:
Registered address: Folio No/*Client id:

*DP ID;
I/WE,BEING THE MEMBER(S) Holding shares of Piccadily Agro
Industries Limited, hereby appoint:
1) of- having e-mail id - —or failing
him.
2) of having e-mail id --or failing
him.
3) --0f having e-mail id or failing
him.

& whose signature(s)are appended below as my/our proxy to attend and vote (on a poll)for me
/us and on my/our behalf at the 20th ANNUAL GENERAL MEETING of the Company, to be held
on Tuesday ,September 30,2014 at4.00 PM AT Registered Office: Village Bhadson , Umri-Indri
Road , Tehsil Indri , Distt Karnal . Haryana-134101 and at any adjournment thereof in respect of
such resolutions as are indicated below:

"l wish my above Proxy to vote in the manner as indicated in the box below:

Resolutions for | Against

1. | Consider and adopt:

a) | Audited Financial Statement, Reports of the Board of Directors
and Auditors
b) Audited Consolidated Financial Statement

Re-appointment of Sh. Harvinder Chopra who retires by rotation

Appointment of Auditors and fixing their remuneration

Appointment of Sh. Akhil Dada as an independent Director

2

3

4. Appointment of Sh. Vinod Dada as an independent Director
5

6

Borrowing power of the Company U/s 180(1)(C) of Companies
Act 2013

0. Creation Icharge/Mortgage of Property U/s 180(1)(a) of
Companies Act 2013

8. | Approval of the Remuneration of the Cost Auditors

2014

Signed this——-—day of
Signature of shareholder Affix a Revenue Stamp

Signature of First proxy holder Signature of second proxy holder Signature of third proxy holder

L
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(1) This form of proxy in order to be effective should be duly completed and deposited at the
. Registered office of the Company not less than 48 hours before the commencement of the
meeting.

(2) A proxy need not be member of the Company.

(3) A person can actas a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than 10%of the capital of the Company carrying veting rights. member
holding more than 10%of the total share capital of the Company carrying voting right may
appoint a single person as proxy and such person shall not act as a proxy for-any other per-
son or shareholder. )

**(4) this is only optional, Please put a 'X' in the appropriate column against the resolution indi-
cated in the Box .If you leave the ‘For' or 'Against’ column blank against any or all the res-
olutions your Proxy will be entitied fo vote in the manner as he/she thinks appropriate.

(5) Appointing a proxy does not prevent a member from attending the meeting in person if he
so wishes. : '

(6) In the case of joint holders, the signature of any one holder will be sufficient, but names of
the joint holders should be stated.. '

L S L b - > o e ot o
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FORM NO. MGT-12

Polling Paper
{Pursuant to section 109 (5) of the Companies Act, 2013 and rule 21 1) () of the Companies
{Management and Administration) Rules, 2014
Piccadily Agro Industries Limited
Registered Office Village Bhadson, Umri-Indri Road, Tehsil Indri, Distt. Karnal, Haryana

BALLOT PAPER ‘
S.No| Particulars Details
1. Mame of the First Named Shareholder (In block letters)
2 Postal address
3. Registerad folio No./*Client ID. No. (*Applicable to invesiors
holding shares in dematerialized form)
4, Class.of Share Equity
I hereby exercise my vote in respect of Ordinary/Special resolution enumerated below by recording
my assent or dissent to the said resolution in the following manner:

No. | Item No. No of shares| | assent to the| | dissent from
- held by me resolution the resolution
1. Conslder and a:!og_!iiEl -
a) Aldited Financial Stalement. Reports of
the Board of Directors and Auditors
9] Alidited Consolidated Financial Statement
2, ‘Re-appointment of Sh. Harvinder Cfiopra who
“retires by rotation
3 IAppointment of Auditors and fixing their
remuneration
4. ‘Appointment of Sh. Vined Dada as an
independent Diractor
5, Appointment of Sh. Akhil Dada as an
independent Director
6. | Borrowing power of the Company Uls 180(1)
(C) of Companies Act 2013
7. Creation /charge/Morigage of Property Uls 180
(1)(2) of Companies Act 2013
8. Approval of fie Remunerafion of the Cost Auditors
Place : : . )
Date: - Signature of Sharsholder
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