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Natice is hereby given that the 16th Annual General Meefing dummﬁdmmwuwmm.m

W..ZMOaiN.ODP.M.ﬂhReg&hmdoﬁmdhmm i.e. Vilage Bhadson, Umei - Indri Road, Tehsil-Indri, District

Kamal, Haryana fo transact the following business:- :

As Ordinary Business :

1) Tom:maldarsnﬂnﬁuﬂﬂwwmmmaam%mmﬂﬂtﬁnﬁ&mmdme'm
mmmmmwmwwmmwmmwm

2) To declare a Dividend on equity shares

3 Toappoim-al'.ﬁredorinp&ad&.hﬁmﬂm.mmwmmmmmmﬁbw
ment.

4) rnappnimamormmofsn.wmmmmwmwmmmmnwm

5) To appoint Auditors and fix their remuneration.

As Special Business
8. ToMMﬁWﬁmm%ammmmmmumemmwm:

WMhMﬂm'ﬁmmﬂmdmm. 268, maanamdmxmmmmmmisma
w.dhcqmﬁeem1sm.amysmm¥mdﬁmﬁoﬂs)mmmmw.mddmwhemdhw
mdadwhminunamd__Sh.Mmumaﬁwiubmdﬂwwwhuwbﬁdhwwﬁﬁim

the powers conferred by m.mluwwmmmmmmumm.mmmwm
Wbmnmmm&\ghmmmwu{a Xl to the Companies Act, 1956 or any statutory
modification(s) or reenactment thereof. >
meadmma'ﬁaafdba&kmmwﬂuﬁeﬂbmaﬂwmmambem.mummmgm
sffect to this resolution”

By order of the Board
Sd/-
Dated 02.08.2010 (Director)
Notes:-
3 Am;ﬂbﬂwmﬂmdﬂbﬂﬂaﬂh%ambaﬂendandmmdaﬂﬂmmwwmprm
nead not be a member of the company.

2. [a}ThewwmdmnmmdmdmmﬂﬂMTmmmmwm
Wmnmmwmwmw(wmmmmm;hmmmuumdmmemlem
mﬂmmmm.ﬁmamm.
m}mmmmmwmwﬁmmwmmmmsm:mharzombmmmmmmnam
shall appear on m-.wwmdmmmwbmsmow:hwdmmmmmmmm
mummrmmuwmmWammemmmemj
wcamnepom&mas(m;wmmsmsmwmasmmm.

3 mmmmWMmmnmmwminMrmubwm
mhwmmmmmmmmmmwwmm.mmmmmmm
mmmmmewmammmcommmmmmrmm

4 T‘rnpmxymdu]yamadmdmﬁatedmmmwmm&wswmuﬂsemynmmmwm“
before the time and date fixed for the meating.

5 mmmbmwmmmmdmmw

6. Malm:lasiringgfwiﬁumﬁmasmgar&hmmtsmmquwbﬂhwﬂhbhmﬂmmﬂy&tamastn
aublehmanagemefﬂwmpmomfmmﬁonmadg
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Explanatory Statement
ITEMNo §

The Board of Directors of the company at its meeting held on 2/8/2010, has appointed Sh, Harvinder Chopra as Managing Director
of the Company for a period of three years we.f. 2/8/2010 subject to approval of members, earfier he was working as Execulive
Director of the company,.

Sh Harvinder Chopra is a qualified Chartered Accountant and is having experience of 25 years in Finance, Accounts, Project imple-
mentation, administration etc. He has been associated with the company from the inception, designing, construction, commissianing,
expansion & successful running of the units at Bhadson, Umri- Indri road, Indri, Kamal, Haryana.

Reimbursement of expenses incurred on traveliing, telephone and club membership shall be reimbursed and not considered as
perquisite
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DIRECTORS' REPORT

Daar Share Halders,
vwmmmmmmmwwwmmwwmmmwmuwwmm
ended 31st March 2010 '

FINANCIAL RESULTS:
. {Rs. In facs)

Particutars 31st March 10 31st March 09
Total Income 16089.26, - 14318.85
Increasel{decrease) of Stock in trade 718,33 (2565.10)
Profit before Interest & Depreciation 2957.08 1932.02
Less | Interest 39297 348.80

Depreciation 570.89 385.18
Profit before Tax 1993.22 1190.04
Provision for Tax/Deferred Tax 1008.67 288.62
Net Profit 984.55 901.42
Raview of the operations of Sugar Min
1) Sugar Mill

Snwumwmmmdmﬂﬂngopemwnamm10m8.122m9mddomumﬁmw.m-cpmpamﬁveow-
meowmommwnm‘asm i

Particulars _ Season 2009-10 Season 2008-09
Duration (Days) 110 %
Sugarcane Crushed (Quintals) g 2910239 2258273
Recovery (%) 943 10.07
Sugar produced (Bags) 275215 227370

mmw.memmopmmdh11aaaysaﬂmzs.mmwﬁmmmamWrmmm275275
wawamawmmmm&,mmmm135615qumdmm at an average recovery of 4.59%.
msm.mdm.wmnasmmamimdmmsm tacs and eamed a net profit of Rs.254.50 lacs
during the year.

2) Distillery Unit
mmmmmar.%hmmdmmm.mwmmmmmmwtrapeoplawm
mmﬂmmwmdnm.mmmmmam&mmﬁs §223.35 lacs &
eamdsrmpmmumsm.nsmmmgmmmmmwazwmwdmmum.

mwmminm.mﬁmmmmmmm-m.dacﬂnedmunﬂimmhzms—mamuwpmmn
fm_mcunwmshmgyear'ismmedatmﬁ.onﬁmonw.

|nmm3ugarwnsmodauenusmhaspm§m mamofsugarmzsnﬁmmmbrmuummmmmzon.
Detalls of the Sugar cane production are 2s under.

Season f Sugar cane production
1st October to 30th September (in Million tones)
2007-2008 340

2008-2009 774

2009-2010 . 300 (estimated)

' Source: Indian Sugar Mills Association {ISMA)
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Directors
Sh.Kmyamwma&m\rmdM.mdﬂnmymﬁmwmﬁonwmmwmmpdmm
Auditors

m.mam.mww.mmmmmwmmm.mmm canclusion of this
mmmmmmwmmrmmm The Board recommends their appointment as
smmqmdmcmwwbrmywmm-u.

Corporate Governance
Wmmwdmmmmmmmm,mmmmmm
anmammwmmmmamwmmmduaMﬂ
Report.

Personnel
mwﬂumamphyusaspum21?(2&)dmmwmm1sﬁmadﬂmﬁacmmﬂmrﬁahmdew1
Rules 1975 is nil. .

e G AL e Eaiiil

ariit PUTIIRY 3* Al reign SXeiie 1 o outgo:
nmmmsm-zmma of the m1mmmmmammumdam
dM)Mim.mwmmmede.MmemaMwm
mmmp.mmwmmdmm

Directo

ammtumswmmdsmmm{m)mmmmmwss,mmmmmunmmmmw
Statement on the accounts of the Company:

1. memmmmmmmmﬁmdmmm

2 mmmmmmmmwmmmmmmmwmamwmm
mmnﬁe&mm”stmewmdmmdaﬁaﬁsdmeWdﬂnmdd&ewms‘lﬁ
uardtzommdhaﬁum&mducmpmyhrmsaldpeﬂud.

3 mmmmwmmmauumummmdmmmmmw
MWNWME&“MNMMMMWWMWMN-NM
imequiarities, and :

4 mmmmuMWmmmm,

Acknowledgement
wmmmwwmmwmmmmmmmmmmww
msmks.W.CmmFmadaﬂoﬂwmmsd.wimmcmvdmqumm.

i DNSIDIILY =

For Piccadily Agro Industries Limited
Sd-
Place ; New Dethi (Harvinder Chopra) (Kartikeya Sharma)

Date : 2/8/2010 Managing Director Director.



PICCADILY Agro industries Ltd. piccadily

Annexure to the Directors Report_fbr the year 2000-2010

mwwmaspumzmﬂ(o)mmmmmmmumum¢mm1mmmm
dmmﬂﬁﬁpﬂ‘lfwh mrerﬂnd?-iﬁmmlﬁ 5

i : .

1. MmﬂmembmmmmwmmmwmuMMM

WMWWMWMMMMWmhmmmmam-

3) mmmdan.1.n,muiaamum=wmmmpwm.wmwmmwh
1 memmwwn.cm, d y

b) nmmmwhmmmmmw-um-mwmmmmmmm

technology.
g9 mmmwmumm-dmb_mm- |
mwurwuummmumutmmmmmmmmmum. all the neces-
mmmm-mwmwmumﬁmashmwwm

A m&mﬂmﬂm
1 ELECTRICITY 2008-10 2008-08
a) Pyrchased _
Uil KWH KWH
Tatal Units 539903 500312
Total Amount{Rs:) 2521348 2341462
Rate per unit{Rs.) 4.67 468
OWN GENERATION : \ Ay
i Through Diesel Generator
Unit KWH KWH
Total Unil _ 1253560 294362
Units per Liter of Diessl Of 480 L 541
‘Gost Per Unlt (Rs.) 5.48 6.38 ..
] Through Steam T v
Unit KWH KWH
Total Units 9732480 8651240
Units per Ton of fuellBagasse) Steam produced by Staam produced by
Caost par Unit(Rs | use of own bagasse use of own bagasse
iil) Through Steam Turbine/Generator ’
Unit KWH KWH
Others (Rice Husk)
Total Units 3254571 -
Units per Ton of fuel (Rice Husk) Rice Husk used for -
Cost per Unit{Rs.) steam production, the
pmdu:admhwd
for Alcohol & Power
- generation - st
A CoalFumace Ol , NA NA
3 of Per Unit of Production
Su 2.5 202
na of cases in iacs) 37.05 — 2861
. ity{Units) - Sugar 250 2850 _
" Electicity(Units) - Case 088 063
8 Technology Absorption
] Research and Development

mmmwmmmmmmummwhmmmmm.

i mempuuouwm
Mwwmwbmmmmm&mwgwmw.ummww&w
wmmmwmmmmrmmmmm

c. FORBG&EXCHANGEEAMGMOUTGO

mewsm Nil
Foreign Exthange Culgo Rs3.55 lacs
0 mmmmw
piaca : New Delhi (Hatvinder Chopra) (Kartikeya Sharma)

Date : 2872010 Managing Direclor Diractor.
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

mmwm7mmamhmmmwmmmammswmﬂmm
m:llhabﬂmmomnﬂﬂlmmumawwmmmm-mmmmswmmnﬂydmﬁnmwm
paid much higher cane price,

Prices of Sugar
mummmummmmMammmmmmmmmmmum
mmmmmwmmmmnaam-mmmmmzm

Decontrol of Sugar industry

productivity and area under sugarcane '
Slnﬁm.lﬂnh‘nlnnpﬁea:Thomaprhismmm Fa_lr&RamnabiePﬁm{FRP)andeateAdvisedPncsfSAPbe
the respective governments .
Rem-mmmam&msmmwmmmmmwmmmmdmmwy(mwm-
ly) by the Sugar Directorate, Government of India.
& w&wAmlnmd'mmmm'sugummisMasbvym.Thisyearﬁ#szo%unprm
tion of sugar by a Mill.
mmmmmmmnwmamwmmmmmumwmm
before the ministers of cabinet in the next three months.

P

Euture prospects
Indian Sugar Mills Association (M)mmhmzsmmmmuzmo-nrmbomremamzsnﬂmmmms
of sugar due to better yield of wumwﬁm“smmmmmmwmmmmmm

_ sugarcane,
mmhmmmw-mﬂ.mswmmmw &mpl?gapbkuﬁagmiumhwproducﬁmmu.ﬁ
million tones in 2008-2009 & 16 million tones in 2008-2010

Ethanol
annysssismmwewmmdmw&mumnmmmamdmﬂwmmm.mm
is yet to be notified

Distillery
mwdumwmwmmwummmmmnmmmwlmmm
grades of spirits ENA/ RS, _
mmmmwtTw%pnlwmmdm.ﬂwmmdemenlisnmdsmmmandmm is mixed and
undvdmorgmicmermmmudﬁmmmdmbhmbmmmmmabmmauommiwum
successfully in growing the crop of sugarcane.
Inade&mhmmmhaabmaﬁebpmdmﬁqwsbngmSugar.ﬁnewrmny'sappmad;dundarstandm
mmmmmmmmmmmmmdmwmmm

6
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Backward Integration

The very first backward integration project has come in the form of setting up automatic 750 mi & 180mi PET bottle plant .The unit is
now producing 630 lacs of pet botties per annum fo cater for distillery’s own consumption. The unit has not only eliminated the pres-
sure of PET bottle suppliers but has also provided a kind of diversified manufacturing base for future business.

Out Look / Projection:

The company's projection on crushing of Sugarcane for the current year 2010-2011 is 35 lac quintals. Company has been making all
out efforts to encourage & maotivate the farmers to cultivate the crop of sugarcane by providing the guarantee for the cane loans, pes-
ticides, seeds to the cane growers,

Risk and Concemn

The urban people In India are now becoming Health conscious and firmly believe that consuming of sugar in any form has adverse
affect on human health. As a result of this people have restricted the consumption of Sugar. Studies by various health organizations
mwmwMBmmhewhummhdhmﬂmwmyMim

MWMWMMMWmaWdeﬂmwwmmmhw-
chase of sugar cane, issue of materials and components & other related system of Intemnal control is commensurate with the size of
the company. They also felt that the company has a reasonable system of recording receipts of raw materials and components and
mmsmmmwmmmm The Software engineers regularly check software programme.

thwdlhewhmmmmumadMMMuﬁhm

CORPORATE GOVERNANCE REPORT

In compliance with the Corporate Govemnance reguirements as stipulated in clause 49 of the Listing Agreement with the Stock
Exchange, the company has been incorporating for the past few years, a separate section on Corporate Governance in its Annual
report. The shareholders and investors would have found the information informative and useful.

Company’s poficies on the Corporate Govemance and due compliance report on specific areas where aver applicable for the finan-
cial year ended 31st March 2010 are given here under divided into following areas:

1. Company's philosophy on Corporate Governance

The company adheres to good corporate practices and is constantly striving to better them and adopt the best practices. It is believed
that adherance 1o business ethics and commitment corporate social respansibility would help the company achieve its goal of maxi-
mizing value of its stakeholders.

5 Board of Directors
mmmmmmmmmmwsmwmmmmwmmmmmmw

ficipants in the decision-making process and provide guidance and objective judgment to the company. The names of the director are
Name of Directors Nature

1 Sh Kartikeya Sharma Promater Director

2 Sh. Vinod Dada Indepandent Director

3 Sh. Akhil Dada Independent Director

4 Sh. Harvinder Chopra Professional Director

mmammwatmamm last Annual General Meeting and number of other directorship of each Direclor in

various companies.
Name of Directors Attendance No. of other Member of
Particulars Directorship Committee

Board Last
Meeting AGM

Sh. Kartikeya Sharma 6 No 18 -

Sh. Vinod Dada 8 Yes 2 B

Sh Akhill Dada 8 No - 2

$h, Harvinder Chopra 8 Yes B 3



piccadily PICCADILY Agro Industries Ltd.

During the period starting from June2009 to May 2010, eight Board Meefings were held on 30th June 2009, 31st July 2009, 20th
Seplember 2009, 31st October 2009, 30th November 2009, 30th January 2010, 23rd March 2010, 28th May 2010

3 Audit Committee

maomwummmmmmmmmmunfmmmm Sh. Harvinder Chopra, Sh, vmum&m
Dada The constitution of Audit Commities meets with the requirements of Section 292 A of the Companies Act, 1956.
Terms of Reference

The terms of reference stipulated by the Board to the Audit Commitiee are following

The members of the Audit Committee shall elect the Chairman from amongst themselves,

The Annual Report of the company shall disclose the composition of the Audit Committee.

Every Audit Committee shall act in accordance with terms of reference to be specified in writing by the Board,
mmmmmmmmmmm.mmmmmmmm
wmmdumwmmmmmmmmmmmmm
Board and also ensure compiiance of internal control systems.

The Audit Committes should have authority to investigate inta any matter in refation fo the items specified in seclion 282 A
of the Companies Azt 1956 o referred to it by the Board and for this purpose, shall have full access to the information con-
tained in the records of the company and extemal professional advice, If necessary.

The Chairman of the Audit Commitiee shall attand the Annual Ganeral Meeting of the company to provide any clarification.
on matters relating 1o audit.

To seek information from any employee.

To investigate any activity within its terms of reference.

To obtain oulside legal or professional advice,

To secure attendance of outsiders with relevant expertise, if it considers necassary.

Discussion with the interal auditors any significant findings and follow up thereon.

The Chairman of the Audit Committee shall attend the Annual Genaral Mesting of the company to provide any clarification
on matters relating to audit sought by the members of the company.

During the year the Audit Commiltee meetings were held on 29/06/2009, 30/10/2009 ,28/01/2010 428/5/2010

4 (A)General Body Meeting
Location and time for last 3 Annual General Mestings:

FIETT

M

F¥ITTETZT

Year Meoting Location Date Time

2007 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday 10.30AM
Unri-indri Road, Tehsil Indri, Distt Kamal, Haryana 2810912007 .

2008 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday 10.30 AM
Umiri-indri Road, Tehsil indri, Distt Kamal, Haryana 27/9/2008

2008 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday
UmriIndri Road Tehsil Indri, Distt Kamal, Haryana 261912009 4,00 PM

During the year postal ballots were invited for amending Memorandum of Association in pursuanca to Section 17 read with Section

192 A and rules issued there under and other applicable provisions, if any, of the Companies Act, 1956 The Object Clause - Ill Aof

the Memorandum of Association of the company stands alterad through Postal Ballot by the members of the company by Inserting

the following sub clause no. 4 & 5 afler sub clause no 3:

4 Tocamyon allof any of the business of manufacturers, importers, exporters, dealers in all types and grades of Beer and its
allied products.

5. To carry on all or any of the business of manufacturers, importers, exporters, dealers in all types and grades of milk, milk

produts, diary products, chocolates atc., and its allied products.

hmdmsmﬁnmRmmeMNEmedalmmimaswmmcastmroughballotpaporsre_eaivad

by post was passed as per following details -

A 1,61,73,839 voles were casted in favolr of the Resolution

B. 2400 votes were casted against the Resolution

C. 20 no's ballot Forms considered invalid
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(B)  Book Closure Date

15mmm2m-mz&umzamuw«ammwammw
{C)  Dividend Payment Date

mmwmmwﬁﬂsmwmmmmmmuwm September 2010

5. Means of Communication

The quarterly results are published in the Business Standard (English & Hindi)

6 Listing of Stock Exchange & Stock Code

The shares of the company continue to be listed on The Stock Exchange, Mumbai. (BSE) & Stock code of the company is 530305

Note: Company has already made the payment of Annual fisting Fees for the year 2010-2011

E 4 Stock Market Data

mm«mnwmmmmummmammwmdmmdur-
mummmmmwmumm»myearmawmzmoasmm:

Month High (Rs.) Low (Rs) Total no shares traded
April 2009 8.25 593 730563
May 2009 8.05 6.65 526731
June 2009 10.49 7.0 267964
July 2008 11,50 7.09 427966
August 2009 2079 1045 1804218
September 2009 16.65 12.15 571508
Octobar 2009 17.80 12.70 - B28718
November 2008 17.80 13.00 431509
December 2009 18,90 15.20 640622
January 2010 28,10 16.20 1710054
February 2010 2450 ; 18.50 566684
March 2010 20.70 16.95 819763

8  Share Transfer System

mmwﬂmmmmmmuummmmmmmmmhshara

piccadily

transfer committee. During the year 11Share Transfer Committee Meeting were held.

9 Distribution of Shareholding as at 31st March 2010

Shares holding of Share holders Number | Amount Total
nominal value of Number (in%) | of shares (in Rs) (in %)
Rs. 10/ sach

Upto 2500 4318 3853 762276 | 7522760 3.19
2501-5000 4527 4039 1664146 | 16641460 7.06
5001-10000 1527 1263 1120272 | 11202720 475
10001-20000 451 an 656916 | 6569160 279
20001-30000 141 126 350415 | 3594150 152
3000140000 49 044 178547 | 1785470 0.76
40001-50000 57 051 260440 | 2694400 114
50001-100000 67 059 a71133 | 4711330 2.00
100001 & above 80 054 | 18112675 | 181126750 7679
Total 1207 10000 | 23584820 | 235848200 100.00




Number of Equity Shares Percentage
Promoters 16165305 8854
Bodies Corporate 773929' 328
Individuals 6260771 26.55
NRI 254619 1.08
Clearing Members: 36417 0.15
HUF 93779 040
Total 23584820 100

10. Ouistanding GDRs/ ADRs warrants or convertible instruments, conversion data and likely impact on equity. N.A.

1. Demat of Shares as on 31032010
The detail of demat of shares Is as under:

Number of Equity Shares Percentage
NSDL 6360212 26,97
€DSL 4274368 18.12 -
PHYSICAL 12950240 5401
TOTAL 23584820 100,00

Company has already made the Annual Payment Fees of both NSDL & CDSL

12
3

b)

13

14

15

16

DISCLOSURES

Disclosure on materially significant refated party transaction i.e. transactions of the company of material nature, with it pro-
moters the directors or the management thelr subsidiaries or relatives etc.. that may have potential confiict with the interest
of the company at large.

There are no transactions with any of the related Parties were in conflict with the interests of the company,

Detaills of non-compliance by the company, WMMmmmmmwsmmus&m
any statutory Authority, on any matter related to capital markets, during the last three years.

No penalties, strictures were imposed on the company by Stock Exchange or SEBI or any Statutory Authority, on any matter
related to capital markets, during the last three years.

Registrar for Demat & Transfer of Shares

Abhipra Capital Ltd., _

A-387, GT Kamal Road, Azadpur, Deihi-110033

Address for Correspondence

Piccadily Agro Industries Limited

Village Bhadson, Umii Indr Road, Tehsil-Indri,

District Karnal, Haryana

Plants Location

Piccadily Agro Industries Limited

Village Bhadson, Umn Indri Road, Tehsil-Indr,

District Karnal, Haryana

Annual General Mesting Date, Time & Venue

Date : 23rd September 2010 (Thursday)

Time : 4.00 RM. '

Venue : Village Bhadson, Umri Indri Road, Tehsil-indr, District Kamal, Haryana

10
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ITOR'S CERTIFI P! E DITION
OF CORPORATE GOVERNANCE

mmmmwimmmsmmmmwmmmmfurmeyaarendad
31st March, 2010, as stipulated in Clause 49 of the Listing Agreement of the said Company with Stock Exchange, Mumbai.

mcmmdmwm“mmsammhmwﬁwdmmwm“smm
mmmmmmmﬁmw.mwumfwmmmmmdmmdmm
Govemance. It Is neither an audit nor an expression of opinian on the financial statements of the company.

mwmwbmwdwmwmmmm.wewﬁfymamyhasmmpuedﬁmmm
ditions of Corporate Goverance as stipulated in the above mentioned Listing Agreement.

Onﬂmbmﬁmmmﬁunmmmmwmwsﬂhﬂa!dum&eyearaadedﬂslﬂardmﬂﬁmhmsum—
mmmwaWexmmlimm-ummdmmmdminnmﬁﬁes.mmmr
slateﬂﬁammmpi‘mueisndﬁymmmasbmmwilydmmpmyWMaMUmem
which the management has conducted the affairs of the company.

For Jain & Associates

Chartered Accountants

Place : New Delhi Sdl-
Dated : 2-8-2010 Neeraj Jain

PARTNER

|



LIMITED
Wehavemmammm«mmmm&mmﬁsmSamammmmmm
ammwwmmamwmmmmmmm annexed thersto. These Financial
wﬁmmwﬁumm wmmum-mmmmm.mm

1. As required by Wmmm.'mw'ﬁmmammm-otwm

zzrm)ame-compmsm1sss.mmmamtmumwmhmgmphamsamsam
order

2 &mbwmm-hhmammmwaphim.mmm -

a) Wahwe'ohhmdalﬂwwmraﬂmme;plmﬂom;whwtnﬁmheslalwiumhdgeand'bﬂefmmhm
. purposa of our audit.

b) Inmxopinhh.wwmmedmm-amwwmmfaamm”emmﬁ

the books.

) mmmmmwmmmwmmmmmwmmmmmm

the books of account.
d) mmm.mmmm &memtminmuﬂummhmnﬁmmmmspedﬁedhym
mmorammmmwmmmmwzmac)dmm 1956 .

€) mwmmwmwmmmmm D&eﬂnmason3t3.2010&taimmrawrdbfmeamsdof
Diem,wempoﬂmnmadmairmisdsquﬂiﬁadem'appdnhdasaMhdem_[g]ufaub—
section (1) of Sec 274 of the Companies Act, 1956. .

f) haropinbnandlnﬁ-iehesiufmhﬂmmﬂmmﬂmdlngwwluﬁmsgmnlom.meaﬁdmmmdm@m
mmmm.gmuummmmmwmcmm. 1956 in the manner so required and also give a true
and fair view.
m-mmmmm&ummmamwammmmm.

i)
il) mmemdmmmmmdmmmmnumawmmm.
iil) IndeamFmsmmutnmemshmwmmmedmmm
For Jain & Associates
Chartered Accountants
Place : New Delhi Neeraj Jain
Dated : 29-05-2010 PARTNER
M.No. 89477

T0 D ' T

I In respect of its fixed assets: _ :

a) m_mmmmmmmmm.mmmmgaadem

b) Wmmmmmmnmmmmawawmﬁmdﬂ&mm
dmingﬂwyear.hwWMmmﬂbhm-ﬁmWaﬂumdﬂsmmmmdmﬁ-
cation is reasonable. mmmmmmﬁmhmdmmmm.

c) Mmﬂu'yw.mmmmw&wmnﬁdfmjapmdmm

I In respect of its inventories.

a) mmmmwmmmmwmmmmmdmwmm.

b) MMWNMMMWWWMWthWMWWMM
ﬁmhﬂmmwmuww“mmmdadmmhmmmmdﬂwCumpanyandmanammdils

business.
o) Innmopinhn.mdnmﬁngbmmaﬁmarﬁe:phnaﬁomglmbmmdmmuﬁsdwmnﬂmﬁmdu

12
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Mdim.mwmmwmolmmm,mmmmew
'Iﬁmﬁcnnfhvmtm'yawmbmmmgm'mmﬂmmmmmwinmﬂmed
account.

I, a}mﬂmwmm{mﬂaﬂmmammmgmmm.mmmpanymwgm-wbans.mmdmumwmd
mmﬁmmo&erpamdwarﬁhmredﬂermmmundar.secﬁonamdhc«mmieswms&

b) mmmmsmmmmwswmm.Mwmmmmmummmmm
paﬁﬁnnsmbharpatﬁsmudhhmgsmmmmedmmﬂwiolhcmapanies-mwﬁe.

v, MWmmmmmmhmmﬁmmwﬂwﬁumghmbu&Mhmmmmumlmm-wn
.munmmmmmmwmmmmmmmmmwmwmmmwwﬁmmm
for the sale of goods.

V. thlMﬂ.Mumemmhmmmﬁand
samsmdmcom_ansesm1955.Tumaheaofmmwandwummﬁngmmmmaummexpia-
naﬁon_gmnmm.memmmmmmmymc&mmmmmmmmwmmﬂw
s 301 of the Companies Act, 1956

VI, mwm.mwmwmmmmmdmmmmdmmm
1956 and the rules framed there under mmmmwmmmmm

ViL lnomopin‘m.mwmmwmemwmwGWmmmhanw&

Vil 'mmnyismbmmmmmzwmd}dmcmwiﬁm1956Eufmepmductsd
hmymmhw.memﬁmwmmmmmmmmmm

by the Central Govemment .

IX. mmingmmalmmﬂmwwgmwusmwdsmwmm -

a) mmwsmmhmmmmummmmmwm.mm&
Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax,Custom Duty, Excise Duty,

b) mwﬁalmmmwmwmmmmmmunmwmmd,lmmmmwwm
Tmmmcmmm-cmmmmmmswamw.
mumrmmmmmmuammmmmwuwwmmmmmdwm
the current and the immediately preceding financial year.

XL Bawmmamm_wm_ﬂmmofmfnmeﬁmandazmmgmnbymamnamem.weammm
mmt_mmwmmmmmmmmmdmmwmmmm

Xl Amﬁnumm--mﬂm.mwm.mwmmmmammmmd
saumﬂvbywayofpledgadmmbummmersemﬂﬁu

XL m.-‘m@_m-mmmmmdcmmnmmm Benefit fund/Society and hence the related report-
hgraquirenmﬂ:iammh:ppfﬂhh.

X, nmf_(ﬂngtuinfnrrnaﬁnn-mdexplanahpnsg_i-.-snbm.memnpmylsmdmﬁmmminm.maﬁﬁes.dahm-
wwmmmwmmmmmm“mw

XV. mwmmmwmmmmmmmmwm.

XV, Toma.beddwmwmwwwmmmmhmmexphmﬁmgimms.mloansamﬂedby
mm-m.mmwwmmmmmmmmwmmbaMmm.

i Awordlngmmmmadawummnandmhmﬁmsmnm.mmowﬂbws.hmdsra‘taed
msrmmmw.bnm.-pnmm,mmmmusadduﬂngmaywhrmwmmmmmmvm.

XVIIl.  The company has not made any preferantial allotment of shares to parties and companies covered in the Register maintained
m-sm&msmmmcmm1mmmmn

Xix. mmwmmwmmm-mmmm

XX Thacum!yhasmlmbadmmwsbymydpubﬂcmammem.

XXl Tohhﬁﬁwwmwmmmlothemfmnmﬁonwmhnmgvmmus.noﬁaudmorbytm.
mpanymmﬂcodmrepuﬁdduﬂngmm.

For Jain & Associates

Chartered Accountants

Place : New Delhi Sdi-
Dated ; 29-05-2010 Neeraj Jain
PARTNER

MNo. 89477
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piccadily PICCADILY Agro Industries Ltd.
BALANCE SHEET AS ON 31.03.2010 (Amount in Rs)
SCH. CURRENTYEAR __ PREVIOUS YEAR
2009-10 2008-09
1 SOURCES OF FUNDS
1. SHARE CAPITAL 1 239,067,200.00 239,067,200.00
2 RESERVES & SURPLUS 2
a) Reserves 84,905,530.04 14,043,726.02
; b) Capital Receipt 194,891,714.17 194,891,714.17
% LOAN FUNDS
Secured Loans 3 602,234,317.05 621,950,390 46
4. DEFERRED TAX LIABILITY 83,826,764.16 16,930,629.16
TOTAL 1,204,925,525.42 1,086,883,659.81
{1 APPLICATION OF FUNDS
1 FIXED ASSETS 4
a) Gross Block 1,167 478,644.74 836,236,785.72
b) Less: Depreciation 432,018,110.18 374,929,264.90
¢) Net Black 735,460,534.56 461,307,520.82
d) Capital Work-in-Progress 137,546,581.94 432,903,944 51
TOTAL'A 873,007,116.50 894,211,465.33
2 INVESTMENTS 5 7,388,364.45 7,388,364.45
TOTAL B! 138836445 7,388,364 45
3 JRRENT ASS 6
435,193,150.87 326,175,308.99
19,870,483.89 15,880,309.39
16,185,740.76 2,598,755.19
228,540,139.48 94,281 418.71
699,789,515.00 438,935,792.28
Less:Current Liabilities & Provisions i
Current Liabilities 312,246,194.53 240,711,199.06
Provisions 63,013,276.00 12,940,763.19
Net Cumrent Assets TOTAL'C' 324,530,044 47 185,283,830.03
TOTAL (A) +(B) +(C) : - 1,204,925,525.42 1,086,883,659.81
ACCOUNTING POLICIES,NOTES FORMING 15
PART OF ACCOUNTS & GENERAL BUSINESS ABSTRACT
in terms of our separale report of even date
Sd/- Sd/-
(Kartikeya Sharma) {Harvinder Chopra) for Jain & Associates
Director Executive Director Chartered Accountants
L] Sdl-
Piace . New Delni: (Neeraj Jain)
Date: 28-05-2010 Pariner
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PICCADILY Agro Industries Ltd.
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2010
(AmountinRs)
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
I 2009-10 2008-09
INCOME
Sales 8 1,879,741,389.47 1,455,826,467.00
Less:- Excise Duty (206,880,330.00) (60,903,774.00)
Sales net of Exise Duty 1,672,861,059.47 1,304,922 ,693.00
Other Miscellaneous Income 26,065,003.85 36,941,611.48
Closing Stock :
Work In Progress 16,109,483.26 29,412,934.74
Finished goods __367,186,563.00 282,050,785.55
2,082,222,109.58 1,743,328,024.77
EXPENDITURE
Opeining Stock :
Work In Progress 2041293474 11,776,739.58
Finished goods 282,050,785.55 556,197,022 46
Raw Material Consumed 9 1,103,807,639.28 704,628,886.57
Manufacturing Expenses 10 286,611,706.68 211,114,049.26
Emiployment Cosls 1 40,070,253.00 34,252,987.94
Administrative & other Expenses 12 34,798,857 .67 25,553.404.63
Financial Expenses 13 39,296,990.99 34,679,535.06
Selling Expenses 14 3,487,912.00 6,602,767.00
Depraciation 4 57,088,84529 39,518,408.52
Pravious year Expenses 6,273,955.37 -
1,882,899,880.57 1,624,323,801.03
Profit Before Tax 199,322,229.01 119,004,223.74
Wealth-Tax (Previous Years) 67,334.00 52,471.00
Fringe Benefit Tax(Previous Years) 29,083.00 424 875.00
Provision for deferred tax assets/lability 66,896,135.00 16,856,122.00
Provision for MA.T. 33,874,813.00 11,518,100.19
Profit After Tax 98,454,864.01 90,142,655.55
Appropriations
Provision for Dividend on Equity Shares 23,584,820.00 -
Provision for Tax on Dividend 4,008,240.00 -
Balance Carried to Balance Sheet 70,861,804.01 90,142,655.55
Basic /Diluted Eamning Per Share 447 3.82
Nominal Value of each share 10.00 10.00
In terms of our separate report of even date
Sdi- Sdi-
(Kartikeya Sharma) (Harvinder Chopra) for Jain & Associates
Director Executive Director Chartered Accountanis
Sdi-
Place : New Delhi (Neeraj Jain
Date: 20-05-2010 Partner
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PICCADILY Agro Industries Ltd.

SCHEDULE 't' FORMlNG PART OF BALANCE SHEET (Amount in Rs.)

PARTICULARS . CURRENT YEAR PREVIOUS YEAR
: 2008-10 2008-09

SHARE CAPITAL

(A) Authorised

2?000000 Equily Sharas of Rs 10/- each m,om.ono.oo '2?5,00(},1}00.00

23534320 Equrty Shares uf Rs. 10:‘ 235,848,200.00 235,848,200.00

aach fully Called up & paid up.

Add Forfeited Shares:-

(643800 Shares of Rs.10 Each on 3,219,000.00 3,219,000.00

which Rs 5/~ paid up) 239,067,200.00 239,067 ,200.00

SCHEDULE '2' FORMING PART OF BALANCE SHEET

RESERVES & SURPLUS

A) Reserves _

Share Premium Account 9,721,800.00 9,721,800.00

General Reserve

Tranafer From Profit & Loss Alc 70,861,804.01 90,142,656.55

Add/Less(-) Opening Balance of Profit & Loss Alc 4,321,926.03 85,820,

Total (A) : - 84,905,530.04 14,043,726.02

B) CAPITAL RECEIPT

Capital recaipt in pursuance of Sugar

incantive scheme 1993 for repayment of . ]

Term Loans 194,891,714.17 194,891,714.17

Total (B) : - 194,891,714.17 104 891,714.17

Tﬂﬂl [Am) - zn.mz“-z‘ |mu
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PICCADILY Agro Industries Ltd. : piccadily
SCHEDULE '3' FORMING PART OF BALANCE SHEET
(Amount in Rs.)

PARTICULARS CURRENT YEAR PREVIOUS YEAR

2003-10 2008-09
SECURED LOAN
A, Loans and Advances from Bank
i) Cash Credit Accounts 326,010,839.86 301,689,366.76
Total A 326,010,839.86 301,689,366.76
B) From Others:-
i) Term Loan Agst. Excise - PN.B. Alc 2515 90,600,000.00 94.600,000.00
i Interest Accured on Above Excise Loan 960,770.00 969,105.00
jii) Term Loan From PN.B, - Ethanol Project 74,832,951.00 £6,232,951.00
iv) Interest Due But not Paid on Above Term Loan - Ethanol Project 709,809.00 966,957.00
vi) Term Loan from SDF {Modemisation & Expansion) 28,448,800,00 42,673,200,00
vii) Interest on Above SDF Loan 13,014,998.80 19,353,040.80
yill) Term Loan from SDF Loan - Ethanol Project 49,692,500.00 67,762,500.00
ix) Interest on Above SDF Loan 562,398.00 1,493,412.00
viil) Term Loan from SDF Loan({Raw Sugar Machinery) 16,000,000.00 -
ix) Interest on Above SDF Loan 35,068.00 -
x)Vehicle Loans 4,366,182.39 6,209,857.90
Total B 276,223,477.13 320,261,023.70
Total A+B 0223431705 - §21,950,390.46

A ) Cash Credit accounts are secured by first charge mmnt&mmm.mmwmgmmmm
mmmmmmm&ﬁnwm.mmammmmamﬂmwam
& spares) bills receivable and book debts and all other moveable both pmm&hrmre&ﬂJMarsecumdbymmrge

on fixed assets of the company and personally guranteed by promoters.

8 i) Term loan from Punjab National Bank against Excise Duty 906.00 Lacs{346.00 Lacs) is secured against 3rd Charge on the
MMdemWMUmﬁ-lmM,wﬂ . Indri, Distt. - Kamal, Haryana & the charge
shall mnkpaﬁpaﬂuﬁhemﬁrgdwgasmwdmagmdmmlﬁmhhwmdmmﬂmm

i) Interest accrued but not due Rs.130.15 Lacs (Rs. 193.53 lacs) is 8s per terms and condition for date & year from
mtchrepaymeMWMmmaswmdbySDFometdlmmwo! Consumer Affairs, Food and Public

Distribution, New Dehi.

jii) Term Loan for Ethanol Project from ismwadagalwwpuﬂﬁdbno!a!mmwah%mﬂxadmmaoqmmdﬂnm
mmdmmﬂmﬁngwmfumamuwmamifromrndasaase@c.alvmgeahadson.Tahsli - Indri, Distt.
- Kamal, Haryana along with indigenousfimported Plant & Machinery/Equipments and other Miscellaneous fixed assets
andﬂmlcharge-maﬂpmpmaﬁmmnkofassmslmmdawmagemmdm‘um-lndﬂRoad.Kamal,Hm

iv) TWWMSDFWWW&EXWHW)R&ZB‘.@LBGS{RSA?EJSLM}&MTMLO&FWSDF(W
for processing of Raw Sugar) Rs.160bm{?muim?wﬂﬂjbmagaimtmmchargemmmﬂam'
InclucﬁngMWMMW.WWM.W&WMMMMMMWWM

mmwmmmamm Furniture & Fixtures of the company.
v) Vechicle Lmnsﬁmhwﬁsmmrwbyhypamgcaﬁondmdidﬁmwemmmwnt
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PICCADILY Agro Industries Ltd.

SCHEDULE '5' FORMING PART OF BALANCE SHEET

{Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2009-10 2008-09
INVESTMENT
Piccadily Sugar & Allied Industries Lid. 7,388,364.45 7,388,364.45
Total _7.388,36445 738836445
PART OF BALANCE SHEET
{As per inventories taken valued
& cerified by the management)
i) STORES & SPARES 22,185,236.48 13,157,380.00
ji) STOCK IN TRADE
Raw Material 29,711,888.13 1,554,208.70
Work in process 16,109,483.26 29,412,934.74
Finished Goods 367,186,563.00 2872,050,785.55
Total ‘A’ 435,193,150.87 326,175,308.99
(Unsecured but considered good)
Debis Oulstanding for a period axcesding _ s
stx months £8,104.00 169,095,00
QOther Debts 19,782,379.89 15,711.214.38
' Total '8’ 1987048389 _15,880,309.39
a) CASH IN HAND 1,840,084.06 - 104,979.06
b) BALANCES WITH SCHEDULED BANKS
i) Gurrent Accounts 13,196,352.70 1,017.320.13
i) Fixed Deposits 1,100,000.00 1,200,000.00
fi) Interest Accrued on FDR 49,304.00 276,456.00
Total 'C' 16,185,740.76 2,598,755.19
B. LOANS AND ADVANCES
{Unsecured but considered good
unless otherwise stated)
Advances recoverable in cash of
in kind or for value to be received 226,787,509.48 92,530,788.71
Security Depost _1,752,63000 __1750630.00
Total 'D" 228,540,139.48 94,281,418.71
TOTAL( A+B+C+D) 699,789,515.00 438,935,792.28
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PICCADILY Agro Industries Ltd.

SCHEDULE "7 FORMING PART OF BALANCE SHEET

(Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR .
. 2008-10 2008-09
A. CURRENT LIABILITIES
Sundry Creditors - Micro & Small Enterprises - -
Craditors - Other than Micro & Small Enterprises 106,515,420.58 109,568,901.66 «
Creditor for Capital goods 14,023,148.33 5,937 403.37
Expenses Payable 6,161,279.00 3,752,060.00
Statutory Liabilities 35,746,706.38 23,430,288.00
Other Liabilities 149,799,640.24 97,513,546.03
Total (A) : - 312,246,194.53 &-111,190.06
B. PROVISIONS
i 1,545,403.00 1.422,663.00
Dividend on Equity Shares 23,584,820.00 -
Taxon 4,008,240.00 -
Minimum Alternate Tax (MAT) 33,874,813.00 11,518,100:19
Total (B) : - 63,013,276.00 12,940,763.19
: 37525947053 750,651,962.25
SALES & OTHER INCOME
Sugar Sale 826,212,573.00 828,317,136.00
Molasses Sales 80,198,523.00 151,569,502.00
Country Ligour Sale 028,603,013.00 466,139,933.00
D-Nature Sale 2,808,500.00 428,016.00
Bottiing Charges - 924 816.00
Sale of Grain 24,325,580.47 i
Hire Charges Income - 2,346,774.00
Sale Bio-Compost Fertilizers 47,593,200.00 6,100,290.00
TOTAL(A) : - 741,380.4 1,455 Mﬂl{
Misc Income 26,065,003.85 35.041,611.48
TOTAL (B) : - 26,065,003.85 36,941,611.48
1m:ﬁ§ {,492,768,078.48
COST OF RAW MATERIAL
stock of cane - §7,969.00
stook of Molasses 1,456.50 753,083.79
stock of Grain 1,552,752.20 -
Opening stock of RS - £27,200.00
Sugar cane 760,928,049.90 440,791,596.38
Rectified S-;ﬂnlpun:haﬂd 141,375,536.00 100,080,588.00
Ractified Spirit Import Fee 3,183,020.00 3,465,835.00
Molasses Purchased 111,821,122.38 158,844,089.90
Grain Purchased 114,657,570.43 1,552,7152.20
Closing Stock of Raw Material
Molasses (49,300.00) (1,456.50)
Grain 29,662,568.13 (1 552,752.20)
TOTAL 1,103,807,639.28 704,628,888.57




PICCADILY Agro Industries Ltd. piccadily
(Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2008-10 2008-09
MANUFACTURING EXPENSES
Chemicals, Oil & Lubricants 22,177,609.21 15,198,938.09
Power & Fuel 56,145,960.90 20,218,733.84
Packing Material 157,519,757.66 143,438,028.03
Elecincals Repair 861,014.08 1,950,433.94
Plant & Machinery Repalr 19,171,516.85 24 823, 402.26
6,237,327.00 -
Sugar Loading & Unloading 1,727,916.00 1,292 699.00
Cane Deviopment Expenses 22,463,434.98 3,761,451.10
Enviromental & E.T.P. Expenses 307,170.00 390,363.00
TOTAL 286,611,706.68 211,114,049.26
Salary,Wages & Bonus 36,898,488.00 31,335,436.94
Staff Welfare 2,516,278.00 2,196,881.00
Contribution o Provident Fund 355,855.00 341,689.00
Gratuity 122,740.00 170,281.00
Retrenchment & Compensation 176 206,700.00
TOTAL 40,070,253.00 34,252,987.94
SCHEDULE ‘12 FORMING PA ZALANCI .
ADMINISTRATIVE & OTHER EXPENSES
Rent 4,947,238.00 3,032,150.00
Lease Renl/Hire Charges 1,315,420.49 2.118,132.77
Insurance 658,945.00 1,369,832.00
Fee & taxes 16,321,521.00 5,674,108.00
Service Tax - 202,501.00 §0,423.00
Professional Charges 884,112.00 1,676,296.33
Running & Maintenance of Vehicle 2,152,587.60 2,252 923 86
Postage & Telephone expenses 1,342,115.00 1,155482.58
Audit Fees 100,000.00 100,000.00
Tax Audit Fees 25,000.00 25,000.00
Directors Remuneration 600,000.00 £542,000.00
Printing, Stationery & publishing 367,757.20 313,100.60
Travelling & Conveyance -
Directar 109,736.00 155,435.00
Others 1,441,521.00 1,502,832.82
Repair & Maintenance - -
Bulding 886,745.50 800,262.55
Others 3,550,627.60 3,120572.78
Denation - 1,004,001.00
Sundry Balance W/off 10,074.28 444 437 .84
Advertisement 82,907.00 186,414,00
TOTAL 34,798,857.67 25,553,404.63
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piccadily PICCADILY Agro Industries Lid.

(Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2009-10 2008-09
FINANCIAL EXPENSES
Interast 36,213,588.00 30,235,555.00
Bank Charges 3,083.402.99 4.443,980.08
TOTAL ' 39,296.990.9¢ 34,679,535.06
SELLING EXPENSES
Commission 2,627,108.00 3,649,429.00
Loading Unlcading 477.713.00 £11,305.00
Freight Outward 23,245.00 1,745,950.00
Export Duty - 148,885.00
Advertisement 359,845.00 447,198.00
3,487,912.00 6,602,767.00

ACCOUNTING POLICIES
TmmnpanyprepmaitsaWBmamm.emmmmm.mmwwﬂwnmnvm
mmpﬁmammmmwanwmmmdmmm1m

Fixed Assets & Depreciation >
FixedAs&atsaraMalwrmmdmmaﬁmlwuﬁngaﬂmﬂmmmmwmm.
mmmmmmmmmmmagﬁmmwmmmgmmm
videdmmhgtuiimmadmwﬂahashasmrmesbﬁeiadlnmdub—mdmcommﬁasm 1956. Fixed
mmuawmmm&S.M-mdepmﬁamdallmmad1w%mmeywolpum.

inventories:

Raw Material : At cost on FIFO basis.

Work in Process : At estimated cost induﬁruamesambutabtebpmmeﬁonmperwﬂagnmmm basis/ Net
Realisable value, whichever is low.
Fmishedm:-NWWWWWMMWEM.WMwmma“W
attributable to production.

Bmeduuls:A!HdmaMevﬂmMﬁnfExdssDuty.

Stores and spares : At cost

Gratuiy Liabilty has bean provided o the basis of acturial valuation. :
an.mld:wwamemmﬁmfmmmﬂhndqmmmmhemmpiwmdaspanofmstd
that asset.

Long term investments are carried at cost.

Contingent labifties are not provided for and are disclosed by way of notes.
mmmwmmmmwwmmm,

NOTES ON ACCOUNTS

Contingent Liabilites; Current Year Previous Year

' _ (Rs. in lacs) (Rs. in lacs)
Guarantae given fo banks in respect NIL 1000
of advance given by banks fo cane growers
In respect of unassessed cases of Amount unascertained
Income Tax,Sales Tax Excise Duty & Service Tax
Remurnieration paid to Executive Director CURRENT YEAR PREVIOUS YEAR
Salary Rs. 6,00,000/- Rs. 6,00,000/-
House Rent - Rs. 42,000/



PICCADILY Agro Industries Ltd. piccadily

o oas w

a

b)

©)

-mmamhmm&mwiﬂmmmﬁnﬂbﬁuﬁsm(R&ZB&SM}MMTDSE

deducted Rs. 4.26 lacs (Rs, 5.84 tacs).

Fixed deposit with banks of Rs 11.00 Lacs is under lien with Sales Tax Department. Haryana. -
Investments of Rs 7:3.88Lacs  Rs 73.88 lacs) (At Cost) is consist of 1383871 Equity shares of Rs.10/- each fully paid up of
Piccadily Sugar & Allied Industries Ltd. (Market value of Rs.5.36 per share) is long term investment.
'I'heprwimsyearewmansaafﬂs.'sznLambnﬁdhemmmhhgbwﬁvbusmdﬁ&ﬁﬁ.&mmdInoume
relating to previous years of Rs,2.88 Lacs.

Interest charged under the head Financial Expenses in Profit & Loss Account inciudes interest on Term loans amounting to
Rs.13942 lacs (Rs: 19.40 lacs)

Segment Reporting : - As per the Accounting standard No. 17 issued by the Insfitute of Chartered Accountants of India, New
Delhi, Segment reporting is applicable to the company as the company has two profit centers i.e. Sugar Unit & Distillery Unit.
The main Financials of the reporting is given as under: -

SUGAR UNIT Distillery Unit TOTAL
(Rs. In Lac) (Rs. In Lac) (Rs. In Lac)

Segment Revenue
Sales & Other Income 876591 822335 16989.26
Less: Inter Segment Revenue 711.08
TOTAL 16278.20
Segment Resulls
Profit before Interest, Depreciation & Taxation 877.76 2079.32 2957.08
Depreciation 365.76 205.13 570.89
Profit After Depreciation 512.00 1874.19 2386.19
Interest Expanses 256.83 136.14 . 39297
Profit Before Tax 25547 1738.05 199322
Wealth Tax 4 087 0.00 0.67
Fringe benefit Tax 0 0.29 0.29
Deferred Tax 0 £68.96 668.96
Provision for MAT 0 338.75 338.75
Profit After Tax (PAT) 254,50 730.05 984.55
Provision For Dividend 245.85
Provision for Dividend Tex . 40,08
Net Profit 708.62
Other information
Segment Assels 919450 6607.34 15601.84
Segment Liabllities 5883.67 1595,08 7479.65
Capital Employed 3310.83 5011.36 832219
Capital Expenditure Depreciation debited to P&L Alc  365.76 205.13 570,89

Notes -

a)

LwsaMNrE

10.

1.

MWMWWWaMWmWWMWW'WW
*Distillery”.
The type of products in each business segments are as under,

Sugar : Sugar, Molasses and Bagasse

Distillery - Ethanol, Liquor

Inter-divisional transfers have been valued at prevailing markat price.

There is no unallocated amount of revenue fexpenses

Sundry Creditors and loan and advances are subject to confirmation, reconciliation and adjustment and the amount is unascer-

tained.
'huupimmdunm,mwm,mmwmmmmmmdmmmm.ﬂwmmmm
nary course of business. The provision for known liabilities is adequate and not in excess of amount reasonably necessary.
Installment of term loans Payable with in one year period is Rs.466.94 lacs (Rs. 376.59 lacs)

In compitanice with Accounting Standard 20 issued by The Institute of Chartered Accountants of India, the following informa-
tion Is disclosed for basic and diluted saming per share.
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Particulars Current year Previous year
Profit during the year Rs 98454864 Rs 90142656
No. of shares 23584820 23564820
Face value 10 10
Basic/Diluted Eaming Per Shares 417 3,82
13.  Distlosure regarding Deferred Tax :
Particulars ; 31-03-2010 31-03-2009
(Rs. In Lacs) (Rs. In Lacs)
A. Deferred Tax Assets :
1.0nacmuntﬁfmnyFoma‘dmm.&Uramrbeddepredaﬁon ] 500.19
2. On Accolint of Section 438 of LT, Act 26.81 2248
TOTAL (A) 26.81 52267
B. Deferred Tax Liability
1. Timing Difference on account of Depreciation 865.07 691,97
TOTAL (B) 865.07 £91.87
ferred Tax Liability/ Assels [A-C (838.286) (169.20)
Deferred Tax Liability for the current year Rs. §68.96 lacs has been charged to Profit & Loss Account |(/Rs 838.26 Lacs-
169.30 lacs)

14, msmmm«wnmmmnsmmm(mmm Jacs) includes loans advanced Rs 630.99
( Rs. 259.93 lacs) out of which Rs. 250,00 lacs (Rs.250.00 Lm)-mmwmm&mdineﬂwmmis
unsacured. It also includes Rs 816.61 lacs as advances against shares,

15. Tmnﬂorm&ﬁonssMwm&kmwﬁmlldmvmmm-mww-

A PARTICULARS OF LICENCED/INSTALLED CAPACITY/PRODUCTION :

] Licenced & Installed Capacity UNIT CURRENT YEAR
Sugar Unit TCO 5000

- (5000)
Ethanal Unit KL PD 80
(60)

(The instafled capacity has been certified by the WaMMsmmmwm-mmmammm.J

)  Production (Qty in Lacs)

i) Sugar Qtis 2.75

: (272)
ii) Molasses Qs 137
(1.44)
il Others Cases in Lacs 3786
| | (2867)
B. PARTICULARS OF RAW MATERIAL CONSUMED:{INDEGENIOUS 100%)
UNIT CURRENT YEAR
{Qty and Value in Lacs)
Value
Sugar Cane Qtis 29.10 7,609.28
(26.48) (4,408.80)
Molasses Qtis in 1,117.73
: (2.56) {1,595.95)
Grain Qi 0.72 822.22"
{Nil) (Nil)
*Net of Grain Sale of 0,22 Lac Qtis. Of Rs 243.26 Lacs
[+3 PARTICULARS OF SALES UNIT CURRENT YEAR
{Qty and Value in Lacs)
1. Sugar Qtis 293 B,262.13
(4.32) (8.283.17)
2. Molasses Qus Y118 ; 801.99
(253) (1,515.70)
3 Others Cases In Lacs 3798 - 9286.03
(28.61) (4,661.40)
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PICCADILY Agro Industries Ltd.
D OPENING AND CLOSING STOCK OF WORK IN PROCESS
UNIT CURRENT YEAR
OPENING STOCK
Qty Value
1 Sugar Qtls Nl Nil
(Nl (Nif)
2 Molasses Qtis Nil Nil
(Nil) (Ni)
3 Others Bulk Litres 9.57 204.12
In Lacs (2.89) (70.34)
E OPENING & CLOSING STOCK OF FINISHED GOODS
Current year
(Qty & Value in lacs)
: Unit Qty Value
Class of Goods OPENING STOCK
1 Sugar Qtis 143 2,734.06
(3.04) (4.934.14)
2 Molasses Qtis 0.07 5205
a.1m (569.43)
3. Miscallanous - 7.20
> (40.00)
4. Others Casesin Lacs 020 21.20
(0.14) (18.39)
F. CIF value of imports Nil
(Ni)
G. Expenditure in foreign Rs.3.55 Lacs
currency (Ni)
H. Eaming in foreign Nil
(Nl

exchange
16.  Figures in brackets relates to Previous Year

CLOSING STOCK
Qty

Nil

(Ni)

Nil

(i)

542

(@57)

Qty

CLOSING STOCK
125

(1.43)

028

{0.07)

0.17
(0.20)

Value
Nil

(Niy)

Nil

(i)
161.09
(294.12)

346549
(2,734.06)
176,94
(62.05)
1.08
(7.20)
27.18
(27.20)

17. H@mdh?mhm?wmmwmmhmmmm&mdmmnww

ever considered necessary

18.  Schedule1lo 15 mmmﬂmﬁmmmmamm

In tarms of our separate report of even date
Sdi- Sd-

(Kariikeya Sharma) {Harvinder Chopra) for Jain & Associales
Director Executive Director Ch.maredAwountams
Sd-
Place : New Delhi (Neeraj Jain)
Date; 29-05-2010 Partner



piceadily PICCADILY Agro Industries Ltd.
A G BUIN P
L Registration Detail
Registration No. LO1115HR1984PLCO32244
State Code 05
Balance Sheet Date 31.03.2010
. Caphlaawmmmmhhmw:mdﬂ
Public Issue Ni Right lssue Nil
Bonus Issue Nil Private Placement Nil
L Position of Mobilisation {Amount in Rs. Thousand)
Total Liabilities 1680185 Total Assels 1580185
Sources of funds Application of Funds
Paid up Share Capital 239067 Net Fixed Assets 873007
Application Money Nil Investments 7388
Reserve and surplus 84506 Net Current Assets 699790
Capital Receipts 194892
Secured Loans 802234
Deffered tax Liabilities 83827
Current Liabilities & Provisions 375259
. Performance of the Company (Rs. In Thousand)
Turnover 1698926 :
Total Expenditure 1499604
Profit before tax 199322
Profit after tax 98455
Eaming Per Share in Rs. - 417
Dividend Rs. (Per Share ) 1.00
V. mmdmw&tﬂmdc«nmﬂawmmﬂ
item Code
(ITC Code) 17011109 170111000 23010000
Product Description White Crystal Sugar Molasses Bagasse
Sdi- Sdi-
(Kartikeya Sharma) (Harvinder Chopra)
Diractor Executive Director
For Jain & Associales
Chartered Accountanis
Sdl-
Place: New Delhi (Neeraj Jain)

Date: -29-05-2010

Pariner



PICCADILY Agro Industries Ltd. piceadily
CASH FLOW STATEMENT
(Amount Rs. in Lacs) .
Particulars For the For the
Year ended Year ended
31.03.2010 31.03.2009
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profits 708.61 90142
ADJUSTMENTS FOR:
i) Depreciation 570.89 305.18
iijAmount transfersd to Capital Recsipt .
i) Interest on term loans 139.42 19.40
v) Interest recaived (42.59) (28.,86)
v)income Tax/Wealth Tax 0.96 487 ",
vi)Deferred Tax Expenditure 668.96 168.56
vil) Dividend & Divident Tax 27593
viiiMinimum Alternate Tax(MAT) 338.75 115.18
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES 2,660.93 1,575.75
ADJUSTMENTS FOR:
) Trade & Other Receiveables (39.90) 4096
ii) Inventories (1,090.18) 2551.14
iii) Loan & advances (1,342.59) (71.33)
iv) Current Liabilities 501.39 (4,549.14)
v)Working Capital Barrowing 24322 133.04
(1,628.06) {1,895.33)
Cash flow from operaling Activities 1,032.87 (319:58)
Direct Taxes Paid (0.96) (4.87)
Cash flow from operating Activities 1,031.91 (324.45)
B.CASH FLOW FROM INVESTING ACTIVITES
)Purchase of fixed Assets (358.84) (2,221.33)
iilLoans & Advances - -
iii) Purchase of Investments s -
iv) Advance for purchase of Business Accomodation . -
v) Interest Received 4259 28.86
vi)Sale of Fixed Assets - -
Net Cash from investing activities (316.25) (2.192.47)



piccadily PICCADILY Agro Industries Ltd.

C. CASH FLOW FROM FINANCING ACTIVITIES

i) Repayment of Term Loans (600.37) (456.84) -
ii)Receipt of Term Loans 160.00 36140
i) Interest Paid on Term Loans (139.42) (19.40)
Net Cash flow from Financing Activities (579.79) (114.84)
Net increase in Cash or Cash Equivalents 135.87 (2,631.76)
Cash & Cash Equivalents as on 31.3.2009 25.99 2,857.75
Cash & Cash Equivalents as on 31.3.2010 : 161.86 2599
for and on behalf of the Board
(Kartikeya Sharma) (Harvinder Chopra)
Director Executive Director
For Jain & Associates
Chartered Accountants
Place: New Delhi (Neeraj Jain)
Date: - 20-05-2010 Partner
AUDITORS' CERTIFICATE

We have verified the above Cash Flow Statement of Piccadity Agro Industries Limited, derived from the audited financial state-
ments for the year ended 31st March 2010 and found the same to drawn in accordance therewith and also with requirements of
clause 32 of the Listing Agreement with the Stock Exchange.

for JAIN & ASSOCIATES

Chartered Accountants

Sd/-

Date: - 28-05-2010 NEERAJ JAIN
PLACE : NEW DELHI Partner



PROXY FORM

‘ , PICCADILY AGRO INDUSTRIES LTD.
Regd. Office: Vill. Bhadson, Umri-indri Road, Tehsil Indri, Distt. Karnal, Haryana
We ] of
in the District of
(Address) Being a member(s) of PICCADILY AGRO INDUSTRIES LTD. hereby appoint of
in the District of or failing him o

@s mylour Proxy to vote for me/us on mylour behalf at the 16th Annuai General Mesting
of the Company to be held on Thursday, 23rd Saptember, 2010 at 4.00 PM. at the Registered Office of the company Vill Bhedson, Urnii-
Indri Road, Tehsil Indri, Distt. Kamal, Haryana

AS WITNESS my/our hand{s) this : day of 2010.
Regd. Folia No./Client ID

Note:

1. The Proxy must be refumned so as o reach the Registered Office of the Company. not less than 48 hours before the commencement
af the meeting.

2 Please write complete address and Reqd. Folio Number.

ATTENDANCE SLIP
PICCADILY AGRO INDUSTRIES LTD.
Regd. Office. Vill. Bhadson, Umfi-Indri Road, Tehsil Indri, Distt. Kamal, Haryana

| Hereby record my presence at the 16t Annual General Mesfing of Piccadiy Agro Indusiries Limited held t the Registered Dffie of the
Company Vil Bhadson, Umfi-indri Rosd, Tehsi Indri, Distt. Kamal, Haryanann the Thursday, 23rd September, 2010 at 4.00 PM,

Full Name of the Shareholder/Proxy
Full Address of the First Sharsholder
Regd. Falio No/Client ID
No. of Shares Held
ShareHolder's/Proxy’s Signature
To be used when share hoider First named is nol aftending. Please give full name; of the 1st Joint holder Mr/Mrs.Miss.




